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Eosaromnt Covesangs, Borrower and L ondors covenant aed soree o tolioas
1. Paymient of Principal and Infered. Bortower <hab promptiv pav aban

e the phnoad o and Lpdvrest o the
indehicdncss cuidenced h) the Noig, r‘!'l.‘[‘;l_\'n“'ﬂl arnd late \E!.l!:.‘('\ v ;‘h"-:xk'\! ity Woe and thye ;"!lh;:[‘.ﬂ ! and nterew
on any Futere Advances <coured by this Morigage

2. Fund for Tanes and Insurance. Subject (o apphe ble Lew o 1o oo wntten waaver by Fouder, Bornoser hall pay
10 | ender on the dav monthly instaliments of pricrpal and setorest are pavable dnder the Noteo nntd the Noete o patd g Tall
a sum therein “Funds™y equal o one maelith of the vearh taves and avewenents which man attam preonty aoner this
Mortgage. and ground rents on the Propeity. of any. plus enc-taetith of vearly promom nsaitmeats for hazard ansorance. ]
plus one-1aeifth of vearly premum masliments for morteage waurance. 1t any, all s reasonabhy evtimated miadi and from
time o me by Lender on the husa of aacssments and Fulle and reasonatle evimmates thereod

The Funds shall be held 1n an amstiiution the depomats oof accennts of which are mured o1 gusfantead by g Federal or
sate ageacy tindloding Lender #f Tender ssuch snsptituton . Teader shall appisy the Funds o pan cad 1aves, sacssment,
iarance premiums and ground rents T eader muat mol charpe for se Bolling amd appiving the Funds analyzmgz sad account,
of verifuing and comphing <ard asaeamwnl and Bl unbkess L ender payvs Borrower anterest on the Funds and applicable Law
permits 1 endes to make such a charge Bosroaer and Fender may aprec 1 wining ot the e of eveoution of this
\Mortgape that intcrest on the Funds <hall be paid to Burreser and unless cuch agreement v made or apphicatile law
requifes such interest 1o he paad, 1 ender hall net he regired to puy Beitoaer anv snterest o carmings on the Funds. Tender
shal] give 1o Berroacr. without chatge, an annuad scccentiag of the Funds chowing aredits and debats tothe Funds and the
purpene for whach cach debit 10 the Funds s made. The Fands are plodeed av addinronal secuniny tor the sums secured
v this Morigagpe.

If the amoun of the Funds hed by | ender. topcther with the toture monthh anctallments of Funds pavable prior to
the due dates of tanes, asesaunents, imutance premiums and groend tents, shali eaceed the amount roquired (o pay said tases,
ASCSUMIEAT. nsurance premioms and grovnd rente as they fall dues wich cwcess shall el at Botrewer™s optwon, cither
prompily sepaid 10 Boreower of credied 1o Bosrower on monthh snaatiments of Funds. 1 the amount of the Funds
beld by Tender <hall pot be suflicient 10 pay 1z e, awesments. insutamnce preminsie amd ground feats as they 1211 due,
Borrower shall pay 10 1 ender 208 amount nocewsans 1o male up the defiviendy within 30 Jdays from the date notice 1s matled
by { ender to Botromier requesting pavment thercol

Upen paament in foll of all sums secured by this Montgage. Teader hall promptly sefund o Botrower any Funds
held by Fonder. 1 under patagraph 18 hereof the Propesiy s «old of the Property is otheraae acquured by 1 ender, I ender
shall apply. no Ister than immediately prad 1 the ~ale of the Propeny or s dequisabon by Lender. any Funds held by

Lender 21 the tiune of application 3 3 credit agammt the sunm secured by this Morngage.

1. Application of Pavmente. Unlow appheable 1aw pronides otherwise, all payments received by | endes under the

Nodc and paragraphs 1 and 2 hereof shall be appied by | ender fird an pavment of amounts payvzable to T eader by Borrower
undcr paragraph 2 hereol. then W interest payable on the Node. then 1o the principal of the Node, and then 1o inicicst and
princepat on 2ny Fulure Advanoces

s e

4. Charpes: Bicos. Borrower <hztl pay all taves, asvesnents 2nd other charges, fines and impositions attnibatable 1o
the Property which may a11ain 2 priority ever this Mosigape. and leaschold pavinents of ground rems. if zny. in the manner
provided undet patapraph 2 hereod of. af nol pard an wich munner, by Borrower making payment. whea due. ditectly to the
pavee thereod. Borrower shall prampily furmish 1o U ender afl notioes of amonnts due under this paragraph. and in the ¢vent
Horrouer shall male pavioent ducctly, Borrower <hall prompily turnid 1o Lender teceipls ovidenoang such payments,
Batroac: shall proenpily discharge xny ben which hus prawvsty et thie Mornigage: proanded. that Borrower <hall not he
requared 1o discharpe any «h licn wo kong as Borroner ~hall aptec i aniing do the paament of the obhigation secured by
such ben 1 2 manner acocpiable to 1 ender. of shall i poacd fanh conteat wach bien by, ar defend enforcement of such lien .
tegal prococdings which opctate 1o pravent the entorccinent o1 the Tica of feefeture of the Proaperty of any pant thereof.

£ Warard Tnsursnce. Borromdr +halt hoop the aproactnedita noa eantng ot briealter ciocted on the Property invared
2pxitad kms by fire. horatds ancloded wothin the scrm Tovtended veactape . and wch ogher huzards ad Lendor mavy soquite
xnd an such amonnls and fog such posads as L onded may teguire. jnnaded. that Tendes <hall ned regue that the amosnt of
<och conerape evdead that zmeumt of donerape soguuired Je pay 1o o senred by thse Mostgage.

The nsurance catnes proniding the inarance shall be chosen by Borzomer subject o appronal by Lender provided.
that soch 2ppronal shall notl be untezaoybh withhadd, Al premunme o dnsutanee peticies shall be paid o the manner
pronaded under paragtaph 2 hoioe! of, of aol pasd in v manecd. I Beraadd making pavincnl. when due. direatly to the
INRUFANCE CATTRT.

Al insuranoe poboes and tencwals thereet hadl bean tom acceptahle 2o Tender and <hall saddode s w andard morngaee
Iouse 1n fanor of and i fonm 2eoeptatie o Lender. 1 ender st huae the sipht 10 hold the polivies amd reneaak theteof.
and Borrower «hotl prompily fiinsh 1o fender alt ronesat notices and il secepts of pad promisim In the cicnt of Jos,

Horreaet shall prae praanpl nitice 1o the avaratae cathier ad Lender Tender =i ke proset o Tl nel made prompihy
W Hosowed.

Unless T ender and Bottower olthorane zpiee in watng, rnutanee Provesds shall be apphed 10 iovte Atian or 1opair of
the Property damzged, provaded such tevtoratan 1 1epait s coenainnativ Teaable and the ~evntity of 1hiv Mostgage o
not thereby impaired. B soch rodetstion of topait i not cconorieall feaable a1 the secunty of thine Mortgape would
be smpared. the insuranoe proacceds shall br appbed 1o the came secorad Bnotdue Mongape, wath the esces. f any. pad
10 Bortomer 11 the Propcis oo abumdonad By Bovtoner. o 21 Bortoner tai 10 repond 1o L endes wathin 30 davs from the
date notice o mauled ty Lendet to Bortoner it the insuranee cartte offery 10 sentde o ¢lam for imafance tenchts, Tender
a authotized 10 collet and =pplv the mnarance piooceds at Tonders ophion eabicd 10 160012100 of repair of ihe Fropeny
o1 10 the summs secured by this Mortgage.
Uness | ondet and Bortoner atherwise spree sn aotimg. ant soch spplivation of proceeds 1o prncipal shall met extend
of postpone the due date of the mombh maaliments sclerred deoan patapraphy 1 and 2 bereol o Jhange the ameunt of
such invaliments. 11 ander pasarizph 1% heicod the Propeity s acguited by Lender, all taght, ke and mntetest of Borroner
in and 1o 2m amatznge pobicaes and an and 1o the proceeds thoreel reasitng 1o damape fo the Prepeity pror to the «ale
or acqusiion shad! puss o Lender o the evtent of the s seonted 1 thie Mastyape mmnedraich prer T ach ale of
ACGUINION. -
6. Prosenation and Maintenance of Property: | cawholde Condominiuma Planned Unit Davdopmente. Bosroucer
shall keep the Pioperty in poad 1epait and shall nol commit sade of peimmit amnpad et of deicioration of the Peopeity
and sha¥t comply with the provisons of any dease 11 thie Mortgape i on g Jeawchald 1 thes Movigage 1 onoa unil o i
condominnin o1 2 planned unit devclopment. Botronet shall portorm ail o1 Boasaer’s eblipanons under the deddaration
O wovensnis cteating or pevernng the condoranenm er plnned oo deneb et he B trwe znd repnlatians of the
condeminmm v planned unit deiclopment. and comtitoeet dacaments Bos cendononim planned onat devclepiment
nder 1o eveeuted by Borrower and toooided tegether wath thae Mortgage. the cesenanty and agrecments of soch seder -
shall be incorporated into and shall amend and supploanent the conenante and agrecmoents of this Mauorgpape as ot the ndet
weie a patt heicof.

aamtn e

7. Peotection of Tenders Scaurity, $E Boarower faols 10 porform the covenante and apreements contoned an the

oy
Mottgage. of H any achon o procecding v commencesd swiich materiath atfecte Penders lctest in the Propeiiy, o
indluding, bt vet hinuted 1o, cminent doman. imaelienay . weade caforoement. o1 atrangements of proveedings aneluing a ,E
hanktupt o1 decedent. then Fender at Tended's CRion, apen oebiee (o Burnraer, ma mizbe v h o appoatances, dnburse sah J
i and tabe souh aciion av 15 necesaty e protedt Tenders anorest, madodng bt e hnred to. Jdidbin-cment oot w
ressotiable attorney s foes and eatry pon the Propory too mabe sopans it 1 onder recoarcd metipare mmsaaranoe as i N
conditon of making the toan sccuted I thi Morteaee, Berreaa hadl pav the prommmas ogiored teo mamtan ach Eg
matranee 10 offect until such time as the reguiennent tog wache seairanoe dotenalos an sovetdance wth Boerrewers's and .
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