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9. Condemnation. The procecds of any award or claim for damages, direct of consequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 1 ender.

1nthe event of a to1al taking of the Property, the proceeds shall be applied (o the sums secured by this Mostgage, with the ex-
cess, if any, paid to Borrower. In the evem of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mertgage such propostion of the proceeds as is equal 1o that pyoportion
which the amount of the sums sevured by this Mortgage immediately prior 10 the date of 1aking bears to the fair market value of
the Property immediately prior 1o the date of taking. with the balance of the proceeds paid to Botrawer.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers 10 meke an
award or seutle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notce is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender's option, ¢ither 1o restoration or repair of the Propeny or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not eatend or
posipone the due date of the moathly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Notl Released. Extension of the time for paymen or modification of amortization of the sums secured by this
NMortgage zranted by 1 ender 1o any successor in interest of Borrower shall not operate to release, in any manner. the liabzlity of the
original Borrower and Boarrower's successors in interest. Lender shall not be required to commence proceedings against such soc-
cessor of refluse 10 extend time for payment or otherwise modify amcstization of the sums secured by this Maortgage by reason of
anyv demand made by the original Borrower and Borrower’s successors in interest.

11. Yorbearance by Lender Not a Waihver. Any forbearance by 1 ender in excrcising any 7ight or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exeicise of any such right or remedy. The procure-
ment of insurance of the payment of 1axes o othet liens or charges by Lender shall not be a waiver of | ender™s right to acoclkerate
the maturity of the indebtedness secured by thit Moripage.

12. Remedies Camelative. All remedics provided in this Mosigagpe are distinct and camulative 1o any ot right or remedy
under this Morzpage or afforded by law or equity. and may be excrcised concurrently, independemly, o successively.

13, Successors and Assigns Bound; Joint and Severs! §iability; Capiions. The covenants and agreements herein coniained
shall bind, and the richts hereunder shall inurc 10, the respective successors and assigns of Lender and Botrower, subject 1o the
provisions of paragraph 17 hercof. All covenants and apreements of Borrower shatl be joint and several. The caprions and head-
ings of the parzgraphs of this Mortgage are for convenience only and are not 1o be used to interpret or defin¢ the provisions hereof.

14. Notice. Except for any notice required under applicable 1aw 10 ¢ ghven in another manner, (a) any notice 1o Bortower
prorided for in this Morigage shall ¢ given by mailing such notice by certified mail addressed 1o Bosrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, retusn receipt requested, 10 Leader's address stated herein or to such other address as 1 ender may
designate by natice to Borrower as peovided herein. Any notice provided for in this Morigage shall be deemed o have heen given
1o Borrower o1 Eender when 2is enin the manner desipnated berein.

15. LUaiform Morizage: Governing Law; Soverability.  This form of movtpape combines uniform covenants for national use
and non-uniform covenants with hmited variations by jurisdiction to constitute a uniform securily imtroment covering real peop-
crty. This Mazrzee shall be governed by the Iaw of the jurisdiction in which the Property is located. In the cvent thal any provi-
ston or clause of his Mortgape of the Note conflicts with applicable law | such conflict shall not affecs othe: prosisions of this
Mogsgage or the Mote which can be givon cffect mithout the conflicting gw orvision, and 1o this end the pronisions of the Moripzre
and the Note are declared ta be seaerable.

16. Borrower's Copy. Borromer shall B furnished a conformed copy of the Nute and of this Maiczge at the ime of exocu-
tion o after reccrdation hereof.

12, Tramler of the Property: Assumptioa. If 2l o7 any part of the Property oF an imerewt therein is sold o mansferred by
Borroner without Lender™s peioe mritten consent, evcloding (a) the areation of a lien of encumbrance subordinate to this Mot
gage, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by derise, desoent, or by opera-
tion of taw upon the death of 2 joint tenant o (3) the prant of any beaschold interest of three years of Joss not containing an optian
1o purchase, Lender may, at Lendor™s opgion, declare all 1he sums secured by this Musigape 10 be immediaiely due and npayable.
1 ender shall have waived such option to accelerate if, prior (o the sake or transfer, L ender and the person 10 whom the Propeny is
1o be sold o1 transforred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the interew
payablc on the sums secured by this Motigage shall be a1 suchaate as | ender shall request. If Lender has waived the oprion (o ac-
cclerate pronvided in this paragraph 17, and if Botroner™s suocessor in interest has exocutad 3 writien assumplion 2E100ment ac-
cepaed inwriting by Lender, L ender shall relcase Borroner from alt obligations under this Mortgape and the Noie.

If Lender evercises such oplion 1o acocleraie, Lender shall mail Borrowes notice of acceloration in accordanoe »ith paragraph
14 hereof. Such notice skall pronide a peniod of not ess than Midays from the date the notice is mailed within which Bortower may
pay the sums declared due. If Borrower fails 1o pay such sums prior 1o the eapiration of such period, 1 ender may, without further
notice of demand on Borrower, im ole any remedics permitted by paragraph 15 heicol.

NON-UNIFORM COVENANTS, Borrower and Lender further conenant and agroc as follows:

18. Acceleration: Remedics. ¥acepl as provided in paragraph 17 hercof, upon Borroner™s breach of any covensnl or 2pree-
meal of Borconer in this Motigepe. including the covenants 1o pay when doe any sums secured by this Maorigege., Lender prior fo
scceleration shafl mail notice (o Borrower as provided in paragreph 14 hereof speciflying: (1) the breach; €23 the action required to
cure such bresch; €3) a2 date, not less than X0 days from the drie the notice is mailed 1o Borrawer, b) which such breach mnt be
cured; snd (4) that 12ilure to cure such breach on or before the date «pecified in the notice may resull in scceleretion of the sums
secured by this Morigape, forediosure by judicial proceeding and sale of the Property. The notice shall fariber inform Bor-
rower of the right fo reinstate afler scceleration and the right to assert in the foredosure proceeding the moa-eristeace of 2 defaclt
or amy other defense of Borrawtr to acceleration and foreddoere. Il the bresch is 8ot cured on or befure the date specified in the
motice, Leader at | codec’s option may declare all of (he swms secured by this Morigage (o be immedialely due 20d p2yable mithout
furiher demand 20d may Toreclawe this Mortgage by judicial procecding. [ eader shall be eatitied to collect ia suck prooeeding all
erpenses of foreciosure, indoding. but not limited (o, reasonable sttorney™s fors, and cods of documentery evidence, abvracts
and title reporis, sll of nhich «hall be additiona) «usmns secered by this Morigsge.

19. Borroacer's Right fo Reinstate. Notwithstanding | ender’s acceleration of the sums secured by this Mortgage, Borrower
<hall have the sight 1o have any proceedings begun by Lendes 10 enforoe this Morrgage discontinued at any time prior toeatriy of 2
judpment enforcing this Mortgape if: (2) Borrower payvs 1 ender all cums which would be then due under this Morigape, the Note
and notes secuting Future Advances, if any, had no acecleration occurred: (b) Borrower cures all breaches of any other covenants
of agreements of Borrower contained in this Mortpage: (c) Borroner pays all icasonable expenses incursed by Lender in enforang
the covenants and agreements of Borrower comained in this Mortgage and in enforcing Lender’s remedies as provided in para-
gtaph 18 heteol, including, but not limited 10, reasonable attorney™s feev: and (d) Borrower takes such action as | ender may rea-
sonably tequire 10 assure that the lien of this Murigage, I endet’s intetest in the Propetiy and Borrower’s obligation to pay the
sums secured by this Motigage chatl continue unimpaired. Upon such pavment and cure by Borrower, this Mortgage and the obli-
gations secuiod hereby shall remain in full feroe and cffect as if moacceleration had occurred.

20. Assignment of Renls; Appointment of Receiver. A« additional secunity hercunder, Borrower hereby assigns 1o Lendet
the rents of the Property, provided that Borrower shall, piior to acceleration under paragraph 18 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under patagraph IR hercof or abandonment of the Property, | ender shall be entitled 1o have a receiver ap-
pointed by a court 10 enter upon, take posiession of and manage the Propetty and to collect the rents of the Property. including
those past due. All rents collecied by the receiver <hall be applied first to pasment of the costs of management of toe Property and
collection of rents, including. but not limited Lo, secciver’s fees, premiums on receiver s bonds, and reaconablc attorney s feer, and
then to the sums secured by this Motigage, The recciver shall be liable to account only for thove rents actually secened,
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