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2 That, tepether with, and in addition to. the monthly pavoents ol prancipad sl ntorest ponable unider the
teres of the note secured hereby, he will pav to the Mortpapee, on the fust day of eoch cuonth antel the satd rote
18 fully poad, 1he following sums:
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3. a1 wne-tolal Of payments made by the 14or1gagor under (b) of paragraph 2 preceeding shall exoead the ameunt of pay-
ments actually made by the Morigagee for 1axes or assessments of insuranoe premiums, as the case may be. such excess, if the
oan is current, a1 the option of the Mortgager. shall be credited on subisequent payments 10 be made by the Mongagor. or
refunded to the Mortgagor. I hewever, the monthly payments made by the 2onigagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and zssesaments and insurance premiums. when the «ame shall become due and payable, then the
Liorigagor shall pay to the Mortgagee any amount necessary 10 make up the deliciency. on or before the date when payment of
such taxes. assessments. Of insuranoce premiums shall be due. if a1 2ny time the Mortgager shall tender 10 the Morngagee, in
accordance with the peovisons of the note wcured hereby. Tull payment of the entire indettedness represented thereby, the
Fiortgagee shall, in computing the amournt of such indebredness, credit to the account of the Mortgagor 2il payments made
under 1he provisons of (2) of paragraph 2 hereof which the Morigsgee has not become obligated 10 pay to the Sacretary of
Housing and Urtan Development. and any balance remaining in the funds accemulzted under the provisions of (b) of paragraph
2 hereed. AT thue Al be 3 default under any of the peovidons of this montgepe resulting in a putlic sade of the Tremises
ooversd Iaveby, or f the propeny is ctherwise soguired after defsult, e Wionicapee shall apply. a1 the time of the
commennement of such proterdings, o1 a1 the time the propenty is otherwise scguired. the balance then remazining in the funds
accumulated under {b) of paragraph 2 preceding. as 2 credit againm the amount of principal then remazining unpaid under the
note secuted herely . and shiall properly adjust any peyvinents which shall heve been made under {2) of Daragraph 2,

1 That he wald pay o) taxes, assvesmenis, wotes 1os, and viber proacinmentsl or municipal chaspes, fines,
o1 anpositiens, for whnch pronasion has 5ot been moede heremnbefose, and i defoult thenof the Mortpepes may pay
the same and et he will prompilv eliver the officral recenis therefor 1o he Wortpayee. I the Montpapor {als
10 make vy pavments (roeviSed fur an thrid cortiun wr any other poavnents Tor Laves, assessmenis, of the Iikel the
Wonlgapee may pay the Came, @nd all cuns o puadahiall Taar anterest 51 the 1016 et Tarthanthe note secured heseby e S s s A
from the date of <och wdvance and <hali b cecured by thas montpage. : i

5. That he will keep the premiges 30 as good widet and condition as they e now and will not commit ot per-
mit @ny waste thered, reasineble wear and tear evcepted

G Thot be will keep the mprovements now exsting o herenfler viccted on the moitpaped prepeiiv insuted as t
may b 1egquired from time 10 tinge by the Vottpapee apainst loss by fire and other hazoids, casvaltics and contin
pencies in suth amounts and for soch ponnds w8 chay I teguited by the Montpopee and will pay promptiv, when
duc, any premiums on such nsutance provisien for pavment of which has net teen made hereinbefore. Al mnsur.
ance shall bt carned 1in compnnies approved v the Mottpapee and the policses and renewals thereof shiall be held
Iy the Wontpeper and have zitathed thercte loss povable clauses in faver of und an form acceptable to the Mot
gagee.  In cvent of loss Nortpagor will pive mmediate notice B mad 1o the Maatpapee, who miay make proof of
loss if not made pronmptly by Mortpapor. and cath insurence company ceacemned ix herely qothanzed snd duceted
1¢ meke paviment for such loss e tly 10 the Vortpapee instead of to the Mentpaper snd Yorlgeooe jonthy, and the
IMRLIAnCE priCecds, wr any pardl therend. avr be applicd by the VMantpapee it 115 agtion vither 10 the svducion «f -
the indebtedness hereby setured 1 1o the 1esienation of reparr of the projasty damaged. In cvent of forectosure of
this morleape o cther transter of title 1o the Woattpaped propenty an extinguishmrent of the indelicedness secured
hereby, ol right. tile and nterest of the Mortgapor 1n and 1o any ansutence pelicies then an foree shall pass o
the jurchaser or grantee.

7. That he heredny anciens B3] the sents, sssuoes, ane profits oF the mottpeeed prenives Tram and after any de-

fauit hereunder, wnd should legal paocecedings be ainstiteted pursuant to this mstraement, then the Mommpapee shall

have the nipht to have a recesver appomted of the rents, assees, and profits, whoo ofter deducting all charges and -
exprnses attending such juocecdings ond the exccution of his trust ox reverver, shall Gpplv the sessdue of the

rents, issees, and prohits, toward the et ment of the debt secuted hereln

£, That sl the premises, or anv et thereef, be condemaed under any power of emment dorrsan, or aequired {or
a public use, the damages, proceeds, and the consideration for such scquisitisn, to the extent of the tull amount of
indettedness upon this mortgsge, and the note securted heweby rearming unpand., ate horebyassigned by the Mosteagor J
to the Mortpagee and shali be pad (cithwith 1o the Monyagaee Lo be applicd by 1t on sccaunt of the indetdedness se-
cured hereby, whether due wr not.
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