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Lenders weitten agreement or apphcable baw. Horrouer whall pay the amonnt of all mortpage insurance premiums in the
mannet provided under paragraph 2 hereof.

Any amounts dibursed by Lender pursiant to this psragraph 7. with interest thereon. <hall become additional
indebredness of Borroner secured by this Morntgage  Unless Borroaer amd 1 eader agree o other terms of pavment. such
amounts shall be payable upan potice from | ender 10 Besrower requesting payment thereof, and hall bear interest from the
date of disburscenent at 1he rate payable from time 1o time on outstanding principat under the Note unless payment of
interest at such raie would be contrary 1 applicable fan_ in which event such amounts shall hear interest at the highest rate {
permissible under applicable Taw. Nathing contained in this paragzaph 7 shall require 1 ender 1o incur any cvpense of take
any action hereunder.

8. Inspection. Lender may make or cairse to be made reasonable eatrics upon and inspections of the Propenty. provided
that Lender shall give Borrower natice prior 1o any such inspection specifying reasenable cause therefor redzted o Lender's
interest in the Propenty. :

9. Condemnation. The proceeds of any award or claim for damages. diredt of consequential. in connection with any S
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby assigned ;
and shall be paid to Lender. b

In the event of a to1al taking of the Property. the proceeds <hall be applied to the wums secured by this Mortgapge. Vf\(
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Propenty. unless Botrower and §.ender :
otherwite agree in writing. there shall be applied 10 the <ums secured by this Mortgage such proportion of the proceeds O-
as is equal to that proportion which the amount of the sums «ecured by this Mongage immediately prior to the date of S
tzking brars 1o the fair market valoe of the Peoperty immediately prior 1o the date of 1aking, with the balance ¢f the proceeds " ‘
pad to Borrower.

If the Property is abandoned by Borrower. of if. after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower faik 1o respond 10 Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lenders option. either (o restoration or repair of the ‘

Property or to the sums secured by this Mortgape. .

Unless Lendes and Borroner atherwise agree in writing. any such application of proceeds 1o principal shall not eviend
of posipone the due date of the moanthly insteliments refereed 1o in paragraphs 1 and 2 hereof of change the amount of
such installments.

10. Borrower Not Released. Fatendion of the time for pavment or modification of amartization of the sums secured
by this Mortgage granted by T =nde: 10 any sucoessor in interest of Borrower <hall nat operale o relcase. in xny manner,
the liability of the original Borrower and Borrowers successars in interest. | ender shall not be required to commence
proceedings apainst such svocessor o refuse 10 exvtend time for payment of atherwise modify amortization of the sums
securad by this Maortgage by reason of any demand made by the ariginal Barrower 2nad Bostower's suocessows in interest.

1. Forbtarance by Lender Not 2 Waiver. Any fochearance v Lender in evercising any right of remady hercunder. of
otherwise afforded by applicable 1aw, shall n be 2 wanver of or proclode the evercise of any sweh right or remedy.
The procurement of insurance of the pavment of taves or ather liens o7 charges by 1 ender shall not be 2 waiver of Lender's
7ight 10 accelerzte the matusity of the indebredness <ecured by this Morgape.

12. Remedies Comulative. All remedies provided in this Mantgape are distingt and cumulative 1o any ather right or
remedy under this Maortgape or aftorded by haw oz cquity. and may bhe cvercited concurrentty. independently or snocessively.

1. Successors and Asizms Bound: Joint and Scveral Bisbiling Capiions. Tht oacnants and agreements herein
containtd shall bind. and the rights bereunder shall inure . the rospctive suocccssors. and asdpns of 1 ender and Borroaer,
subject to the provissons of paragraph 17 hereof. Al concnants and agreements of Barrower shali be joint and several.
The captions and headings of the parzgraphs of this Mosgrpe 21¢ for comenience oaly and are nol 10 be used 10
interpret of define the provissons herood.

IS, Notice. Except for 2ny matice roquired under applicadie I 10 e ten in ancthe; manner, f2) any 1045ce 10
Borrower pronided for in this Mosigape shall be poven by meiting such natice B oer1ifind mad) 288ressed 10 Boaroner at
the Propery Address or 2t such oiber 2348164 3 Bouremer may deopnate by notice to [ endtr x5 praonided hercin, and
(b} any notioe to Lender shall be piven by oortsfiod manl. rerem 1eoe:M seguestad. 10 L ender’s addiess sta1ed herein o9 10
such other address as Lender may desipnate by notice 10 Borzoacs x5 pronided herein, Any nofice gronided for in this
Morgrps shall be decmed 1o have been piven 10 Berioaer of Tender aben gaen 3n the manner desipnated herein.

15, Uniform Mortgage: Governing Laws Severability. This form of moengape combines unifoem covenanis for national
use and non-unifarm covenants with limited vanatians by juriacdaction 10 conttitiie a uniform socuarily imsSroment conering
real property. This Mortgape shall be governed by the e of the junisdichion 1a which the Property is located. In the
event that any provision of claue of this Mortgape o7 the Nofe conflicds with applicahle taw. such conflict <hall noe affect
other provisions of this Morteage or the Note which cen be given offect witho the conflicting providon. sod to this
end the provisions of the Maotipape and the Note xre doclared 10 be severabic. -

16. Borrower’s Copy. Borrowe:r shall be furnihed 3 confrmed copy of the Note 1nd of this Martgeape a1 the time AT
of execulion o7 after recordation hereof,

17. Tramsfer of the Property; Acumplion. 1f a1l or any pant of the Property of an interest therein is <08 or transfersed
by Borrower without Lenders prior wrilten conwent, ovcloding €21 the creation of 2 liea of encumbrance suhordinzie 1o i
this Mortgage, (b) the creation of a purchase money secarity iniciest Loy househadd apphiances. {c) a wransfer by devise,
desoent of by operation of law upon the death of 2 3ount tenant of (ds the grant of any Jeaschold interest of throe years ar bess
DEL COntaining an option to purchase. Lender may. 21 1 ender’s opian, declare 2l the sume secured by this Mongape to be
tmmediately doe and pavable. Lender shall have waned soch optron 1o soccleratc of. prior 10 the sake o1 transfer, Leoder
and the person 1o whom the Property is 10 b sold o transfeirad reach apreement in wniting that 1he ciedit of such person
is satisfactory (o Lender and that the interest pavable on the sume secured by thin Movtgape <hall be a1 such rxie as Lender
shall request. If Lender has waived the option 1o accelerste provided an this paiapraph 17 and if Borrower™s sucoessad in
inicrest has executed a written assumplion xprocineal acoepied in weiting by L ender. 1 ender shall release Borrower from all
obligations under this Mortgage and the Node.

If Lenader overciws wich optan 1o acceterzic, Tender <hsil mal Borroaer nohioe of asccekeration in accordance with
paragraph 14 bereof. Such nonee shall provide 2 perkad of m Jess than 30 days Troam the dete the notice #s mailed within -
which Borrower may gy the sums declared doe. 1 Bosrower ol 1o pay sinh sums g o the capiration of such petiod,

Lender may, withaul farthet notice or demaand an Borrower, vl e 2oy remedies pesmitted by paragraph 18 hereof.
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NON-LN1perM Covi Nants. Borrower and Lender further cxnenant and agree as follous:

iS. Acceleration; Remedies. Evcepl a0 pranided in paragraph 17 bhereof. upon Burromer's hreach of a5y coveaand
or agreement of Borrower in this Morigaze, indoding the corenants (o 2y whee due any sums secured by this Mosigage,
Lendtr prior to acceleration shall mail notice to Borrowes as pronvided in paragraph 14 hereof specifying: (1) the breach: -
(2) the action required (o cure such breach: (3) a date, not less thzn 30 days from the date the nolice #s maiked (o Borroner.
by which such breach munt be cured; and () that Failure to cure such breach on or before the date specified in the notice
may reslt in acccleration of the sums secured by this Morigage, foseclossire by judiciat procoeding and sale of the Properts.
The notice shall further inform Borrowner of the right to reindate altcr acceleration and the right (o asveit in the forechosure
proceeding the non-taridence of a defaull or any otker diienwe of Buntoner to acoeleration and foreclosure. If the breach
is nof curcd on or before the date wpecified in the nolice, | ender at Feader’s option may deciztre all of the sums secured by
this Morigage to be immediately duc and paralde without further demand and may Forccdose this Mortgage by judicial _I
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcclosure, indluding. bul not limited to,
rcasonable attosney’s fees, and coste of documentary ovidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortpage.

19. Bomrowcr's Right fo Reinsate, Notarthstanding Tendet™s acichration of the sums secuted by this Mortgage,
Borrower shall have the right 1o have any procecdings began by Fender (o coforce thas Mortgage discontinued al any time
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