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9. Remedies. Upon the occurrence ol a Defauit as herenatan e el nad. Werigagad may without nolce 10 Woat
gagor, declare all sums secuted by this Mortgage wvrmed-ately due and payable and may CoOMmMence preCeed ngs 10 (ot
such sums, lorecicse thes Mor1gage and seit tne Properly At 1% oled osure MOrgagee shali Ge entiticd 10 ©nd and 1o pur-
chase the Property and shall be enlilled 10 apply the GeD! seCuréd herely. of any poThin trere0! inh payment 1o 1he Progaerly
The remed:es provided 10 Morlgagee in this paragraph shali be in 243:10n 1o and netan e of any ¢iher rghts and remad.¢s
provided in this Morigage of by 1aw, all of which righls and remed:es may be erercvsed by Wortgagee smultanetusly of
consecutively in any oréer withou! being deemed 10 have wa:ived afy 1:ght of temendy freviously of it yel exercised

10. Appointment of Recelver. Upon the occurrence ot a Delauil as hetenabtonve detned Moigagee shall be entitied
1o the apponiment of a receiver 10 enter ypon and tzke andd mamntan {od conltal of the Propetty in order 1o paricem ali acls
necessary and appropriate for the operation and maintenanie thereo! :nciuging, Dl NOY Hrmuted (o, the executon, canceliaton
of modification of leases, the making of fepaits (0 the Popeily and the e«eCulon of term natn ol contracts providing for the
management of mantenance of the Piopetly, all on such terms as are deemed best 10 protect the cecunty of this WMorigage
The receiver sha!l be entitied 10 receive a reasonable fee 10r 50 manag:ng the Property. All rents colieCted pursuznt 1o ths
paragraph shall be apptied {irst 10 the costs of 1aking ccalro! of and managng the Progerty and collecing the rends, mciuding,
but not Emkted to, allorney's Tees, teceiver's fees. premiums on recever's Donds. costs of 1epairs 10 the Property, prémwms
in insurance policies, 1axes, assessments and other charges on the Property. and the cOsts of d.scharging any obhGaton of
kability of Morigagor as lessor or landiord of the Propeity and then lo the sums secured try thes Morigage Morigagee or the
raceiver shall have access 1o the booss ardf 1eCords used in the cperal:on and maintenance of the Property and shatl be
fiable 10 accoun! only tor those renis aclually received Mortgagee shall not be hiable 10 Morigagor, anyone claimung under of
thzough Mor1gagos, of anyone having an inlerest in the Propetly by teason o! anything gone of lell undone by Mor1gagot
under this paragraph 1f the rents of the Property are not sullicient 1o meel the cosis of takng control of and manag:ng the
Property and collecting the rents, Morigagee. al s so'e oplion, may advance moneys 1o meel the costs Any funds expended
by Morigagee for such purposes shall become indebledness of Morigagor 1o Maigagee secured by thus Morigage. Unless
Morigagee and Norigagor agree in wiiting 10 other terms of paymenl. such amounts shall be payatle upon nolice from KLloel-

10 Lor1gagor requesting payment thereo! and shaill bear interest from the date o disbursement al the rate stalad in the
No'e unless payment of :terest at such rate would be contrary 10 applicable faw. 1 which event such amounts shall bear
interest at the highest rate which may be coliected Trom Morlgagor undet appl:cable taw. The entenng upon and 1ak ng and
maintaining of conlrol of the Property by Morigagee of the retever nd 1he apdhication of renls as provided heren shali nol
cure Or waive any delaull hereundes o imvatidate any Other 1:ght of remedy of Korngagee hereunder.

11. Waiver by Morlgagee. Morigagee may. in the sole discrelion ol Morigagee, fromn e (0 time waive of torbear
from entorcing any provision of this Mosigage. and no such waiver of 1obearance shall be deemed a waiver by Worigagee of
any other right of remedy provided here:n Of by law of be deemad 2 waver o) the 1ight a1 any later time 10 enforce stnictly ail
provisions of this Lio11gage and 10 exercise any and al remedes providod herein and by faw

12. Waiver by Morlgagor. Yo1tgagor understands that upon delau’t hereunder, among other remedies set oul herein
and in the above relerenced Promissory Note, the Mo iga may 1016C108€ Upon 1he Mo1igaged premises and ask for a
deliciency judgrment pursuant o Section 29-3-660, South Carolina Code of Laws (1976} 2or1gagor hereby expressly waves
and relinquishes any appraisal 1:ghls which hortgagor may have under Section 29-3-680 theough Section 29-3-760, South
Caratina Code 0! Laws (1976) as amendad and understands and agrees that a geliciency judgment. pursued by WMUiGagot,
shall be delermined by the tghes) proe id al the judicial sale of the oroperly

13. Notices. Any nolice given by either party hetelo 10 the ¢lher parly shall be :nweiling and shall be signed by the
pariy giving nolice. Any nolice of olher document 10 be delverad 10 €ither parly berelo by 1he other party shall be Geemned
delivered ii maied postage prepaid 10 the party 10 whom direcied at the 1a1és! acdress of such parly krioan 10 the party
sending the same. This paragraph shafl nol oe deemed 10 prohibn any oihar mannet of delnenng a nolice of olher gocument.

14. Miscellaneous.

(3) 1 is undersiood and agreed thal all indebledness of Marigagos 10 Monlgagee al any time hetealier exisling
resulting 1rom advances and readvances herelgiore, row o heteatier made Dy KhorIgagee 10 WMorigagor. regard-
1055 0! whether such advances and readvances ate made 31 1he cohon of the Moaigagee. of othtrvise. wiil be
secuted by 1his inslrumen) up 10 the marimum prncgRl amnml horeuriabove &1 1oth plus inlerest therean, oout
COS1S and atiorneys foes unlil ad ¢f s24 inceDdIEdNess has been salished in full

(0) The agrepments herenn shall mute 10 the benela of Morigaghe. iS SULCESSOIS ang assHns. and any SUTORSSON o
assign of Worigagee may mabg tvantes fareunder. 2nd 3!l 23vances and atl oaher modehledness of WONnansr 10
Suth SLOCESSOT O assiyn shall be secured Heredy.

(€) Whenever in this Wortigage one of 1he paries hetel s nambd o cgtpr1ed 10, The heats gl 1epresentalves.
SUCOESSOIS and asHns ! Suth pa1lies shail Be InCiuded and all Covenanis and 2preemenls CoNTamay in thg
WMotigage by o1 on behall ¢f the Monigagoer o by or onbehall of 1he Witnigagee shall bing and nute 16 the deneld
of theit 1eplesenialaves. Heirs, SUCCESS0S 3nd ass:Gns. whither SO £rpressad o7 Nl

() The beadings of 1he seclions, paragraphs and subdnnsioms o1 ths Worigage ate for 1he convenience of 1eterente
only. ate nol 10 D considerad a part herew! and shail ool L f Chetase aliest any of 1he terms hered!

{e) | fuitiliment ol any prowvision heted! of any ansachon 1&1a1ad he'eio of 10 the Note, a1 1he Tme peritrmance of
such provisins shall be due. shall murotve Uanscendng the Iim o valisty prescibad by law. then ipso facio. the
obhgation 10 be fuifiled stall be reduced 10 the Im1 of such vahdly, and A SuCh Clause O owsIUn hetein
contained operales o1 would PIospRcinely Cpe1ate 10 vahdate this Warigage, 1 whole O1 m parl. then such
Clause o1 PIovISIOn only shall be held 1o nzughl. as thaugh nul heren contained. and 1he rermanger of This
Morigage shall remain opetative and i Tuli 10108 &nd etled!

() This Morigage shall be construad and entorced in accerdance with the laws of Sounth Caraling

1
1N WITHESS WHEREOF . Mot1gagor has ereculed this Morigage under seal the day and year L5t above wniten
Signed, sea'ed and
delivered in the presence of
S _-:;‘;f:‘__'_"::f“:;:,;,‘:“}."._...,.‘.\_‘_‘,.,g;f_‘f'i.\:::‘,'.',':::-V, R I-I“ S S‘\&\‘ -‘:...;.\:Jﬁ‘,;' i "i_}: . ASEALY J
N ) VL CAROL, C. LAMBERT
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