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2. That, together with, and an addition to, the monthly pavinents of princrpa? and ;

teres of the note secured herehy, he will pav to the Mortgagee, on the Tust doy of coch romh annbthe snd note
is fully pmd, the following sums:

(2! An awoont sufficient 10 provide the helder hereof nath funds o pay the meet @
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ren! and the noate secaered herehy are sascred, o oa ~eathly charge pin hiew of wm rrpape dn s renon Jre Lm0t Dy ate
beld by the Secretary of Housany and Urtan Dewel prent, o fallvas
(Y I and so leng as said note of even date and this matrunent are antured or are o sred oty the jereniniims -4 the

Naticnal Housinpg Adt, &n arcumt sufficiont to accunalate

im the Rands a1 the holler ope 110 o0 enh g
datle the snnual ©ortpage msutance fremiue, an order 0 provide such Relder wath fonds 19 pav w s h 7o o i
Secretary of Housing and Urban Develipment pursoant to the National Huousingy Al a5 szentdd

- . oendarplicatile
Regpulations thereunder, or

FE 2R FYIFE Eae: BPS

(1} if and so Lap as said note of eien dale and this msframent sre Leld 1y the Seitatary wf B osiny and Uiban By
velaprant, @ roathly charpe n licu of 8 modtpape insurance prexinm) which shail e an an s ount cgua! o dme. :
welth (3, 1) of cae-hall (32) per contum of the average outstanding batance due wa The note @ pested wth gt takeng . P

into acccant delinGuencies of plopa)y nents] )

N
b1 A sum equal 1o the ground rents, af any. fext due plus the presaums that wall seat becaome dur and jeiratle oo opolicces !
of fire and other hazard insutanc e coweting the mortpaged g0 ety plas taxes and asscssmeonts aent dae on the ootlpaped g
property {all as cstirmated by the Mortgsgeer Tess all sums already pad therefor dinvaded by the mu—Yaz of £oaths toelapse i
before sme 113 month prier 10 the date when such preund rents, gremauns, tares. and a<<vmsnents wddl bedome dehinguen l

- -

such sums to be held by Mortgagee in trust to pay sawd ground sents

gy
LY

o, tave s, end speczal assesirents; and
o0 Al paymenis renticaed in the two grecvding subseclions of this patagreth end 811 pavente

secured hereby shall be added togcther #nd the a@pfegete arount therea! shall be pand by 3
single pavment 10 be applicd by the Mortpapee 1o the [ollonang stens an the crder <l f nths

Yar made under the node
s Mostpapet vach menth M a

1) premium charges under the contract of insurance with the Sectetary of Housinye and Urbian Desel qonent, or neathly

charge ain licw of mortpape insurance peenium), as the case may e . .
(1) taxes. special assessmants, five and cther harard iosutency grenzums,
{11 interest on the note svcured heseby) and .
V) cmortization of the peincipal of said nite,

Any deficiency 0 the amounl of any such spgregate roenthiv paamont shalll unless made pond g the WMongapoe poier to
the duc date of the next such payment, constitate an erent of defaclt under tas rongape, The Wortpaiee Tay collect a
late charge' not to caceed four conls (4¢) oy cach dollar (51) of vach pay

ment note than Dftcen (18) Says 1n arrcars 1o

cover the extra cxpense invelved in handiing delinguent payments, .

3. 4t the to1al of payments made by the IMortgagor under {b) of paragraph 2 preceeding shall excend the amount of pay- i
ments actually made by the Morigagee for taxes Of assessments Of Insurande premiums. as the case may be, such excess, if the !
loan is current, at the option of the Mortgagor, shall be cradited on sub-saquent payments 10 be made by the Mortgagor, or L
refunded to the Mortgagor. 1f. however, the monthly payments made by the 2iorigagor under {b) of paragraph 2 preoeding shall '

not be sufficient 10 pay taxes and assessments and insurence premiums. when the same shall beoome due and payable, then the
Mortgagor shall pay 10 the Mortgagee any amount nedessary 10 make up the deficiency, on of before the date when payment of
such taxes, assessments, oI insurance premiums shell be due. If a1 any ume the Mortgegor shall 1ender to the Mongagee, in
accordance with the provigons of the note secured hereby. full peyment of the entire indebiedness representied thereby. the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor 2ll pryments made
under the provisions of (a) of paragraph 2 hereof which the Morigages has not bicome oblizated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 Lereof. If there shall be a default under any of the provisons of this morigage resulting in a public sale of the premises
covered hereby. or if the proparty s othenwise soguired after defzuli. the Momgagee <l zpoly. 21 the time of the
commentement of such peootedings, of 21 the 1ne 1he propetty is otherwise srauired. the halence then remmaining 1o the funds
ancumulsted undes (b) of paragraph 2 preceding, as a credil apinst the amount of principal then remaining unpaid under the
note secured hereby. and shail propetly a3just any payments which shall Bave e made urder (2) of prragraph 2.

4. Thal Be will pay all Texes. «SSeRsTenls, wWale? 3ales, wnd wther peveinmental o1 sunicijal chatges, fines.
o1 ampositions, for which grovision has na heen made heteinbefore, and in defouit thereat the Mortpapee may pay
the same: and that he will pronptdy deliver the officiel recepts therefor 1o the Mongepee. W the Montgagor fails
to make any pavaents provided for in this sl:on 01 any G1het gt Tents 10T Ta¥es, JSSeLsTents, o1 the lhe, the
Moripagoe may payv the same, and all sums s paid shall bear mterest @ the tete st furthinthe note secated herely
fzom the date of such advunce and shall b <ecured tn thas monpage.

5. That he will keep the jremises in s good order and conditzen as they ate now and wail not commat ¢f pes- ¥ i e R R R
mil any waste thereof. reasonable wear and tear excepted.

6. That he will keep the inprovements now ¢xshng of herenfter v1evied on the monpaped propeity insured as
may be requited from time to time by the Mottpepee opzinst loss by fize wnd othet heratds, cavualties and contin.
gencies in such amounts and for such prrivds as may be required by the Mengagee and will pay gromptly, when
due, any premiums on such nsurance provision for pavient of awhich has noet been made heresnbefore. ANl insur-
ance shall be carried in conpanies approved by the Martpapee and the policies and renewils thesee! shall be held
by the Montgagee and have altathed theicto loss parvable ¢luuses 1a favor of and an fomm acceptable 1o the Mot
gagee. In event of loss Mortgagoer will give immediate nolice by minl to the Vortgapee, who may make proof of
Joss il nol made promptly by Mortgagor. and cach InSUIaRCe Company concerned ix hereby authorized and ditected
to make pavment fer such loss directly to the Montgupee nstead of to the Montgafo and Mottpagee jointly, and the
insurance proceeds, o1 any part thereoi. may be applied by the Martgagoee al ats oplion ather 1 the seductzon of
the indebicdness hereby socured of 10 the 1es8161alion Of fepail of the propetty daraged. o cvent of forex tosare of
this mortgage 01 other tianster of title to the Mostpaped proprily n cxtingushoment of 1he indebicéness secomed
hereby, ol right, title and interest of the Mortpapor in wnd o any insutance polivies then
the purchaser o grantec.

o crssm

:mn force shall pass 1o

7. That he herely assigns all the rents, 1ssues, and profits of the mortpaged premises from and after any de-
fault Rereunder. and should legal proceedings be anstitated pursuent 1o 1his tmatrament, then the Mortpenee chall
have the right to have a weceiver sppoimnted of the rents, sssues, and profits, who, after deducting allcharpes and
expenses attending such procecdings aad the execution of his trust as receiver, shall apply the 1es1due of the
rents, issues. and profits, toward the paviment of the debs wevured hercby

8. That if the premises, o1 any part thereof, be condemned under aav power of enminent damain, of atquied {or
a public use, the durages, proceeds, aad the consideration for such acquisition, 10 the extent of the full s ount of
l indebtedness upon this morgage, and the note secured heicby renmning unpind, are hereby assigned by the Mortpagor

to the Morigagee and shall be paid forthwith to the Mortgagee 0 be applicd by 1t an account of the 1ndete Iness se-
cured hereby, whether due or not.
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