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2. That, tegether with. and in addition 1o, the monthhy pavments of prineapal cnd terest Actie wnler the
terms of the aote secured hereby, he will pav 10 the Mattgager, ca the st dany of o

is (ully puand, the foltowing sums:
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i1/ An awoont soffrcient o jeovide by haolder teteof wath funds t
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ronl and the aste scoured herrby are mnsated or a momthly charge un | YR a T Vel ihe temma JEe it gl they ate
Beld by thae Secsetary of Houseng and Urban IDevelogerent, as 31w s
(DI and 5o Loy as smd nole . foeven Jdate and thit inatiunent are ncuted o orc torr- sre 3o Tt g e s 0t e

Natrrnal Hoosing At an amount Suflicient 1o accanslale n the hande of the B 301 o oe 19 otk ey 1o oats due
date the annual sofipape asufance gremium, o order to provide soch halder aah fanda
Secretary o Housing and Urtan Developrent purscant to the Notional 1 singy Aor. ws
Repulats os thereondoet, or
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diy M and 3o long as said aote o eren date and this 1asirurent ate Leld by the Sevrotany T H wang anl
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veloprent, & monathly charge Gn e of & mftpage nsurance fevriutd mhich shall fe an an o7 enl crzoal Eno e
inclth (112 of cae-half o850 per centum of the avetape - urtstandiny balance due oo the o
into accouml SElinquenaies < pie ey Tentsg

e e tee) withooot taking

FL1 A sum equal to the griund onls, if any. nezt doel plus the [y

Cyatmn that will next tes s doe and patalle co pelicses
of fite &nd cther Rarard mnsuranve cotering the o grpaged proprrty L plus taxes and atsesaments nest Age n the v oosTiared
property fall as estimated by the Martywpee? Ivss 210 suns alrcady paad the tded Ty thee mm Yaor
before coe (hroanth prict 1o the date ahen suh

Borround remis greTirun s, teres

refir s

4 = anths taelepse
Cerd ascocaramis sl e e delinguent.
such sums 1o b held by Moatparee m trusl 1o pal sard yrounad sents, premaans, Tanes, and syl sal st csmamisg and
fe i Al paveents senticned an the (wo pees eding “ulses s ms of this patayreph el wll paams 016 1 be ade under he note
secured hereby shall be sdded togother and the apiregaly ar ot thezeof chall e poezd by the Mortpapot eag
sinple paytient 10 e applied by the Mostpapee 1o the fillonang ttemt an the o ader wol 1

1 gremiurm charges undet the contract ¢

horonth in oa

r1hy

g nsuran e wath the Seorctany of Housing and Ustan Developo sy, v +-mthly
charpe fin frew of motyage Intarance [eemiun s, at the Case ey b

(i) tanes, spoctal assessmanls, fire and Cther harard snsutance proninns]
{111} interest «n the fste secured herely) and

(V) mrnortezatiom of the principal of saad nte,
Any deficioncy in the amount ef any such apgropale toathly peyoent. shalll

unlests made sond by 1he Worlpap(r pricy 1o
the duc 43te of the nexl such pavmenl, Constateie an cvenl of defauglt under s otipayc.

s1pte charge®” 1151 1o exceed Jour cenls (8¢ ) {or cach dolla i$15 o7 ean

cover the cxtra expense invelied 1a handhing delmnguent pavnenie.

3. i the 1otal of paymenis made by the Mortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments aciually made by the Morntgagee {0r taxes Of assessments Of insutance premiums, as the case may be. such excess. if the
loan is current. at the option of the Mortgagor. shall be credited on sutshjuent payments 1o be made by the Mortgagor. o
refunded to the Nortgagor. If. however, the monthly paymenis made by the 11angagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessnents and insurance premiums. when 1he same shall become due and payable, then the
Mor1gagor shall pay to the Mortgagee any amounl néoessary 1o meke up the deficiency. on or before the date when paymernt of
such taxes, assesSMENLs, Of LASUrance premiums shall be doe. I a1 any time the Morigagor shall tender to the Mongagee, in
acoordanoe with the ptovisom of the note secured hereby, foll pzyment of the entue indelnedness represeniad thereby, the
Iortgagee shall. in compuling the amount of such indettednss, credil 10 the account of the ISontgager all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mcrigayee has not become obligated 10 pay 10 the Secretary of
Housing and Urban Development. and any balance remaining in the funds socumlzted under the provisions of (b) of paragraph
2 hereof. If there shall be a defesht under any of the provinoens of this smortosge resuhing in a putdic sade of the gremises
covered hereby, or if the property is oihirwie acguited after defauit the Moigepre shall apply. a1 the tirme of the
commencement of such prooeedings, o1 at the 1imt the propiny is orherwise arguited. the balance then remzining in the funds
socumulated under (b) of paragraph 2 preceding. &s 2 credit apin the amount of princepal vhen remaining unpad under the
note securad herely, and shall propetly adjus any pryments which shall have Deen made undes {a) of paragraph 2.

§. That bre will pay ol 18X¢E, ASSCSSTUTIE, Wole? so108, anf other povernnental o3 muenicipal charges, fines,
o1 impositions, for which provision has nel been made herembeione, and 1 Jefault thereod the Nonpagee may pay
the ssme: and that he will promprlv deliver e ef{icind seceiras therefor 10 the Wonpepec. 1 1the Montpagor {ails
to make wmy payments provided for an this selin ol any lher iy mEnts Tol LaNes. aSSERaIentE. of the ike. 1he
Mortgagee may payv the same. and allsums so poidrhall bear nteres? &1 the Tete sl forth inthe note serured herelw
fromm the dute of such wdvance und shali bw sevuted Iy this mortpape.

5. That he will keep the premises in as good «rdet and Condition as 1hey are now #nd will nid commit &7 -
mil any wasie thercof, teastnable wirar @nd Tear crxeepted.

The Moriphpoe nay collect &
b peimant mote than (iftven 13183 days M aTCars 1o

6. That he will keep (he IMprovements now ¢Xasting o herenfter vievted on the moftpaped propenty insuied as
may be reguired fiom tme to tme tn the Mongapee agminst loss tn faze and wdher harards. casuallies and contin-
gencies in such amounts and for such periods as may be reguized by the Mortparee and will pay jeongaly. when
due. any premiums on such insurance provisivn for pavmeat of which has not biwn made hereinbefore. Al mnsur-
ante shall be carnred in conmpanies approved by 1the Mattpapee and the policivs and senewinls theteof shall b held
in the Mongagec and have atached thereto loss pavable clauses an faver of and 11 Yorm aroeptable to the Mort-
gagee. In event of loss Motigagos will pive immediate notice b ral 10 the Murtgagee. aho may make proof of
loss if not made promptly by Mottgagoer, and ¢ath insurance compeny concerned is herely authonized and ditected
to make pavment for sach loss dizectly to the NMratgagpee instead of to the Motparot and Mantpagee jeintly. and the
insurance proceeds. o any thereof. may be applicd by the Montgapee at ats opt

:em either 1o the reduction of
the indebtedness hereby sovured of 10 the Testoralion of 1opadl of the

pregaerty danoeped. lnoevent of {omevlosste of
this mortpage o1 cther brans{e: of title 10 the Mostpaecd propeiy an extingushment of 1hi- ndettcdness secared
Lereby, all right, title and interest of the Montpagor v and to

any insutance polices then o force shall pass to
the purchaser or grantee.

= That he herely assipas all the rents, jesues, ang profits of the mortraped premases fromn wnd of

ter wny de-
fault hercunder, and should lepal proceedings b imatituted pursuent 10 thas metrunent

hen the Wostpapee shall
have the right to have a receivet appointed of the enls, Issues, and profits, aho, after dedusanag allcharges and
expenses attending such procerdings and the exccution of his tust as receiver, shald apply the zesadoe of the
tents, sssues. wund profits, toward the pavieeat of the debt secured hereby

§. That if the premises, of any patl thereof. be condenned under way powes of emnem danain, o1 oquired for
a public use, the danages, proceeds, and the consideration for such sequisitien, to the extent of the full amount of
indebtedners upon this morgage, and the note secured hereby renmning unpad, a1 heeby assipaed by the Mosipapm

to the Mortpagee and shall be paid forthwath to the Mortpagee to be applied by at on aeount o the tndebledness se-
cured heseby, whether due o1 not,

T e W st e e il L

"

[

)

bt gt R B

I




