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9. Condemaztion. The proveeds of any anard or claim for damages. direct of consequential, in connection with any con-
demnation or other 1aking of the Property, or part sthereof, or for conveyanee in Heu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of 2 toal iaking of the Property, the peoceeds shall be applied 10 the sums secured by this Mostgage, with the ex
cess, if any, paid 10 Borrower. In the evemt of a partial taking of the Property, unless Borrower and Lender otherwise agree in
wriling, there shall be applied to the sums secured by this Morizage such proportion of the proveeds as is equal 1o that proportion
which the amount of the sums secured by this Maorgage immediatety prior to the date of 12king bears to the fair market value of ]
ihe¢ Propenty immediately prioe (0 the date of 1alinz, withihe balance of the proceeds paid 1o Bostoner.

If the Properry is abandaned by Borrower, or if, afier notice by 1 ender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borromer fails to respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized 1o collect and apply the proceeds, at Lender’s option, cither 10 restoration of repair of the Property o1 1o tw
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds 1o principat shall not extend of
posipene the due date of the monthly installements referred to in paragraphs | and 2 hereol of chanpe the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by | ender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liabZiy of the
otiginal Borrower and Borrower™s successors in interest. Lender shall not be required 1o commence proceedings against such sue- o
cessor of refuse 1o extend time for payment o otherwise modify amortization of the sums secured by this Movigage by reason of w ey
any demand made by the origing] Borrower and Borrower™s successors in interest.

11. Forbraramce by Leader Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or proctude the excicise of any such right or remedy. The procure-
ment of insurance or the payment of tares of other liens of charges by 1.ender shall not be 2 waiver of Lender’s right 10 accclerate
the matwuraty of the indebtedness socvred by this Morigape.

12. Remedics Cumalative. All remedics provided in this Morigage are distingg and cumalative 1o any other right of remedy
under thas Morigspe or afforded by law or equity, and may be exercised concurrently, independently, of successively.

1V, Soccessors and Assigns Bound; Joint and Severs! Eiabiltin: Captions. The covenants and agreements herein contzined
shall bind, and the rights bereunder shall inure 10, the respoctive suncessors and assigns of Lender and Borrower, subjoct 1o the
provisions of paragraph 17 hereof. All covenants and 2greements of Borrower shall be joint and several. The caplions and head.
ings of the paragraphs of this Morigage are for convenience only and are not 1o be used Lo interpr et of deline the provisions hereof.

14, Notice. Exvoept for any natice required ander applicable law 10 be piven in another manncr, (2) any notice 1o Borrawer
provided for in this Maorigage shall be riven by mailing suwch notice by conifind mail addicssed 10 Borsoner a1 the Property Ad-
dress o1 21 such other addross as Barrower may desipnaie by notice to Lender as peonided hercin, and (b) 20y notice 1o Lender shall
be ziven by certifsed mail, return receipt roguested, 1o Lender’s address stated herein o 10 such other address as Lender may
designzte by notlice to Borrower as pronided hicrein. Any notice pronided for in this Morigage shatl be deemed 10 have been given
1o Borrower or Lender when given in the mannes designated betain.

IS, Uniform Morigage: Governing 1aw; Seversbitita . This foam of morigzpe combines unifovm covenants {or national use
and non-uniform covenants with limited variations by jurisdiction (o coanstitule a uniform secarily instrument covering seal prop-
erty. This Marigage shall be poveined by the law of the jurisdiction in which tht Property is located. In the cvent that any provi-
sion o clause of this Mottgzape of the Nate conflicts with applicable law, such conflict shall nog affect oeher pronvissons of this
Marigage of the Nate which can be given cffect mithout the conflicting provision, and 1o this end 1the provisions of the Morigage
and the Note are decared 10 be severabie.

16. Baorrower’s Copy. Bogrowner sha¥l be (urnished a conformed copy of the Nate and of this Mosigzrc at the time of execw-
1300 of 2fter recordation heseod.

17, Treafer of the Propersy: Asswmption. If 21 o0 any part of the Progery of an interest therdin is sodd o1 transferred by
Bocrowmer withort Lender’™s poaa writien camsent, excluding (a) the crcation of 2 Bon or encomtrance sehordineie 1o this Mo-
g2rc. (bYihe creation of a purchase monry seouny interest for bowschold appliances, (c) a tramfer by devise, descent, o1 by opera-
tion of law upon the death of a jount tenani o (d) the gramt of Zay kezsehald interest of throe years of 3ess nOT ContaiMng an oplion
1o putchase, Lender enay. a1 Lender™s option. declare all the sums secured by this Moarigare to be immedintdy due and pavabie.
Lender hall koo »anod such ofwion to acocdarate if, prior toihe sake or transfer, Lendor and the porson 10 whaom the Propeiy is
1o be sold or tramferred reach agrooment in wriziag that the credit of such person is wtisfactory 1o Lendes and that ihe injcren
payable on the sums secured by this Morigape shall be a1 such rate as Lender shall request. If Lender has waived the oplion 1o ac-
celerare pronided in this paragraph 17, and if Borromer™s sucoessor in inicrest has execuiod a wiillen assumplion agracmont ac-
cepied in mriting by [ ender, 1 ender shell release Borrower from all obligations under this Morigage and the Noae.

1f Londor overcnes such optian 1o ancelerate, 1 ender shull mail Boeronts nogice of apaclezation in accordanoe with paragraph o o
14 beseof. Such notice shall prenide a period of not Jess than 30 days fram the date the natice is mailed within shich Bocrower may T e SRR
pay the sums daclared duc. I Borrower fauls to pay such sums prios 1o the expitation of such pericd, Lender may, without Turther .
nolice o demend on Borrower. irnoke any remedics permitied by paragraph 18 heqoof. i

NON-UNHORM COVENANTS. Borrower and Lendes furtthes conenant and agroe as follows:

1R, Accekeration; Remedics. Facept 25 providedin paragraph 17 bereof, upon Borrower™s breach of any covenant of sgree-
meal of Borrover in this Morigepe. induding the cosensnts (0 pay whon dur any sums secured by this Murigage, Leader prior to
acoclerstion shal mril wotice 10 Botrower 24 provided in parapraph 14 bereo! spedifying: (1) the breach; (23 the action reguired to
cure such breach: (3) 2 date, 0ot Sess than 38 dass from the dete the notice is mailed to Borcowner, by nhich such bresch must be
cured: 2nd (4) that filure 10 cure such breach on or before (he dzte «pecified in the notice may resuti in scodderation of the sums
secured by this Moripape, foredosure by jodicial proreeding snd «ale of the Property. The solice vhal) furiber inform Bor-
roner of the sighkl (o reintste after accelerstion sad the right (o assertin the forec osure proceeding the pon-evistenoe of 3 defzuly
or any other defense of Borrowner 10 accederavion 2nd foredosure. I the bicach is nol cured on t1 before the date specified in the
sofice, Leader 21 | codir™s opticn may declare all of the sums secered by this Morigage 1o bz immedinicly due 204 payable withoni
furthir demsad and may {oreclose this Morigape by judicial proceeding. [ oender shall be eatitled 1o coliect in such proceeding 2}
erpeases of foreckoure, including, bal mot limiled 1o, reasonable 2itoaney ™s fees, and costs of docomeatany evidence, ahstrails ]
and title reports, 3l of which skall be sdditions] vums securod by this Morigege.

19. Borrower™s Right to Reimtate. Nomwithstanding Lender™s acccltration of the sums sexured by this Morigage, Borroner
shall have the right ta has e any procerdings begun by 1 ender to enforoe this Morigage discontinued at any time paior toentry of a
judegmem enforaang this Morigage if: (a) Borrower pays Lender all sums which would be then due under this Morigage, the Naie
and notes securing Vuture Advances, if any, Bad no acceleration occurred; (b)Y Boarrower cures all hreaches of any other concnanls
or agteements of Borsouer contained in this Maorrpape; () Borroner pavs all reasonable capenises incurred by 1 ender in enfoucing
the corncnants and agreements of Borrower conmained in this Morigage and in coforcing 1 ender™s remedics as peonvided in para- ‘
giaph 18 hereof, ixluding, but nat limited 10, reasonable attorney™s fees; and (d) Borrower takes wuch action as L ender may rea-
sonably require 1o aswie that the lien of this Mosigage, 1 ended’s interevt in the Properiy and Borrowner™s obligation to pay the
sums secured by this Morigage shall continue umimpaired. Upon wch payment and cure by Borrawner, this Morigage and the oblh-
gations secured hereby <hall remainin foll fosce and of fact as if no acoeleration had ocgcureed.

20. Assignmrns of Rents; Appointment of Recefiver. As additional security hereunder, Borrower heteby awsigns 1o Lender
the tents of the Property, provided that Borrower shall, prior 1o acceleration under paragiaph |8 heroof o abandonment of the ]
Property. have the ripht to coliect and retain such r1ents as they become due and payvable.
Upon acceleration under paragiaph 15 hercof o1 abandonment of the Property, 1 ender vhall be entitled to have a receiver ap-
pointed by a coutt to enter upon, take possession of and manage the Praperty and to collevt the rents of the Propsaty, including
those past due. All rents collecied by the recciver shall be applicd [ira 1o pavment of the cous of management of the Propoity and
collection of reats, including, but not lirnited o, reveivet s fees, premiums on teceivet ™ bonds, and reasonable attornev™s foes, and
then to the cums secured by this Mortpage. The receiver vhall be lable so account only for those rents actually receined.
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