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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnaltion or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Propeny., the proceeds shall be applied to the scums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the exenm of a partial 1aking of the Properiy, unless Borrower and Lender atheraise agree in
writing, there shall be applied 1o the suins secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured by this Morigage immediatel; prior 1o the date of 12king bears to the fair marhel value of
the Property immediately prios 1o the date of taling, with the balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 1espond 10 1 ender within 30 days afier the date such notice 1s mailed,
Lender is authorized o collect and apply the proceeds, a1 Lender™s opiion, ¢ither to restoration of repair of the Property or 10 the
sums secured by this Morigape.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend o
postpone the due date of the monthly instaltenents referred (0 in paragraphs § and 2 hercof o1 change the amount of siach in-
stallments.

19. Borrower Mot Released. Entension of the time for payment or modification of amortization of the sums secured by this
Moigage pranied by Lender 10 2ny successor in interest of Borrowe:r shall not operate to reicase, in any manner, the HabZiy of the
osiginal Borcower and Borcower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o entend fime for payment or otherwise modily amoitization of the sums secuied by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s sucocssots in interest.

11. lorbeerance by Iender Not s Waiver. Any foshearance by | ender in cxercising any right of remody hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxcs or other liens or charges by 1 ender shall not be a waiver of Lender™s right 10 accelerate
the maturity of the indebiedness secured by this Morgage.,

12. Remedies Cumulative. All remedies provided in this Monigzge are distinct and cumulativ e 10 any her right of remedy
under this Mortgage or afforded by law or equitly, and may be excicised concurrently, independently, o sucocssively.

13. Swuccessors and Assigns Bound; Joint and Severs] Liability: Captions. The covenants and agreemenis herein contained
shall bind, and the rights hereunder shall inute 1o, the respeciive successors and assigns of ender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All corvenants and 2preements of Boitower shall be joint and several. The captions and head-
ings of the paragraphs of this Muorigage are for conivenience only and are not to be used 1o inteipret or deline the pronisions hereof.

1. Notice. Faorp for any notice soquired under applicable 1aw 1o be given in another manner, (a) 2ny police 10 Barrower
provided for in this Moigage shall be given by maling such notice by certified mal addressed 10 Borrower at the Properiy Ad.
dress o1 a1 such other 2ddress as Borrower may desipaate by notice (o Lender as pravided heicin, and (b) any notice 10 Lender shali
be given by centified mail, reiurn roceipt requested, 10 Lendes's address stated hercin o1 10 suwch other address as Lender may
dedipnate by notice 10 Borrower as provided herein. Any nalice provided for in this Mortgage shall be deemed to have been given
1o Borrower o Lender when given in the manner designated herein,

15, Uniform Morigeze: Governing Law; Serverabilita. This form of mortgage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction 10 canstitute 2 uniform securily intrument covering t1eal prop-
eriy. This Mocigage shall be gorcened by the law of the jurisdiction in which the Property 1s kocated. In the event that any pyoni-
s3on of clause of this Mosigage of the Note conflicts with applicable law, such confhct shall not affect other pronasioans of this
Monigage of the Note which can be given effect wathout the conflicting pronision, and 10 this end the pronvisions of the Monigeee
and the Note are declared 10 be severable.

16. Borrewmer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mo ipape 21 the time of cuecu-
1on of 2117 recwdation heroof.

13, Yressfer of the Properiy: Avcumption. If all o any part of 1be Property or 2n interess thetcin is s0dd or tramferred by
Borromer without Lender™s payor writien comsem, excluding (a) the czeation of a licn of encumibvance sohordinate to this Most-
gare, (b) the crcation of 2 purchase money securdty interest for household appliances, (¢) a ransfer by devise, Sewoent, or by opera-
t+on of law upon the dzath of a joint tenant of {d) the grant of any Jeaschold intcrest of three years o0 ks Nol CONTAININE an oMM
10 purchase, Lender may, 21 Lender™s oplion, deddere 21l the sums secured by thas Moigage 1o be immedintedy due and pavable.
Lender shall have waived such aption to acccleratc if, prios 1o the wale or ransfer, L ender and the person 10 whom the Propeny is
10 be sodd or transferred reach agreemem in wiiting 1hat the credit of such person is satisfactory 1o Lender and that the imcrest
rayable on the sums secuted by this Morigage shall be at such r21e as 1 endes shall sequest. If Lender has waived the opion 1o ac-
coclerate pronided an this paragraph 17, and if Borrower™s cucoessor 1n mnterest has exocuiod a writicn assumpdion agroement ac-
coepred inariting by D ender, 1 ender shall 1¢dcase Boreower from all oblirations under this Mostgape and the Naic,

If 1 coder enetcises such oplion to acccorate, 1 ender shall manl Bartoser notice of acccleration in aocordance with paragraph
14 hereof. Such notice shall pronide a periad of not Yoss than M dxys froon the date the notice is mailed within which Borrower may
nay the sums doclared duc. [f Borrower fails to pay such cums prior 1o the expiration of such periad, 1 ender may, without further
notice of demend on Borrower, inveh e any remoedics pormitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Barrower 2nd { ender futiher covenant and agree as follows:

18,  Acoderation: Renedies. Exeepl as pravided in paragraph 17 bereof, upon Borramer™s breach of any covensnt or agree-
snenl of Borrower in this Morigage, including 1he corcnants (o pay whea doe any sums secured by ehis Morigzpe, Lender prior to
soeceleration shall mail notice (0 Borrower 2s provided in parsgraph 14 hereat specifying: (1) the breach; (2) the action required fo
cure such breack: (3) a date, not kess than 30 dass from the date the nolice is mailed to Borrower, by which such breach must be
cured: and (§) that f2ilure 1o cure such breach on «1 belore the date <pecified in the nolice mxy recull in accekerstion of the sums
secured by this Morigage, foredosure by judicial procesding and sale of the Properts. The nolice shall Touriher inform Bor-
rontt of the right 10 reinstate after acodderation and the right to assert in the foredosure proceeding the noa-existence of 2 defaull
or any other defease of Burtowes (0 acockeration and foreclosure. If the breach is mol cured on of belore the date specified in the
molice, Lender 31 Lender’ s option may declare all of the sums secured by this Morigzge (o be immediately doe and payable without
further demend and may foredose this Morigage by judicial proceeding. [ eader shall be entitled (o collect ia such proceeding all
exvprnses of foreclosure, incading, bul not limited to, reasonable attorney™s fees, and cous of docameniary evideace, absiracts
and title reports, all of which shall be additionsl sums wecured by (his Morigape.

19. Borrowner’s Right to Reindate. Noiwithstanding Lender’s acccleration of the sums secured by this Morigage, Borrower
shall have the right 1o have any proceedings begun by Lender to enforoe this Mortgage discontinued at any time pravr toenuy of a
judement enforcing this Morieapef: (2 Botrower pays Lender all camis which aould be then due under this Morigape, the Noe
and notes sevuning Foture Advances, if any, had no acocleration oacurred: (b Borrower cuies all brcaches of any other covenants
o agreemenis of Borrower contained in this Mortgage; (c) Borrower pays all reavonable expenees incutred by Lender in enforcing
the conenants and agreements of Borrower contained 1n ihis Morigage and in enforcing [ ender’s remedies as provided an para-
giaph 18 heicof, including, but not limited 1o, 1catonable atiorney™s fees: and (d) Borrower takes such action as Lender may rea-
wonably require 10 avure that the hea of this Motigage, 1 ender™santered in the Propeny and Borrower’s ohligation to pay the
wums secoted by this Mostpage shall continue unimpaited. Upon wch pavment and cure by Borrower. thu Moripage and the obli-
gations secured hereeny «hall temainin full force and cifect as if no acocleration had occurred.

10. Awignment of Heats; Appointmeni of Receiver. As additional securiny hereunder, Borrower heicbhy avigns 1o | ender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the night ta colleat and retain such rents as they become due and pavable.

Upon acceleration under paragiaph 18 hereof or abandonment of the Properiv, T ender shall be entitled 10 have a 1eveiver ap-
pointed by a courd to entez upon, take possession of and manage the Propernty and to collect the senis of the Property s including
thowe past due. All rents coilacted by the tecciner shall be applied fird to payment of the cous of managcment of the Property and
collection of rents, including. but not imited i, receiver™s fees, premiums on receiver’s bonde, and 1eavonahle attorney s feew, and
then tothe wms secured by this Moiigage. The reccis ef shall be Bable te acconnt only for those tems actualh reconed.
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