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3. il the total of payments made by the Mortgagor under (b} of paeragraph 2 preceeding shall exoeed the amount of pay-
ments actually made by the Morigagee fOr 12%25 Of 2s9E5snENls Of ANSUranoe promiums, a5 the case may be, such exoess, if ike
lcan is corrent. 2t the option of the Worigagor, shall be credited on sutsoquent payments to be made by the Mortgagor, or
refunded 10 the Morigagor. i, however. the monthly payments made by the I3r1gagor under (b) of paragaph 2 preoading shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when 1he same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary 10 make up the dediciency, on of before the date when payment of
such 1axes, assEsSMENTs, Of insuranpe premiums shall be dve. If at sny time the Morigagoer shall 1ender 10 the Mortgages, in
aocordance with the provisicns of the note secuted hereby. full payment of the entire indetredness represented theteby, the
Moaigagee shall, in computing the anount of such indrbtedness, aedit 10 the accoun of the Wortgagos all payments made
under the provisions of (3) of paragraph 2 hereof which the Morigagee has not booeme oblizated 10 pay 10 the Secretary of
Housing and Urban Deesloprent. and any balance remairang in the funds accomulated uader the provisions of (b) of paragraph
2 hereod. If there shall be 2 defeult under any of the jesvisions of this mougage resulting in a public sak of the premises
covesed bereby, of if 1he propiy s otherwie aoquired after defrull. the Morigagoe skl apply. st the tme of ke
commenoement of soch proceedings. of a1 ihe 1ime the propeRy is cribermas styvited. the balance then semaining in the funds
accumulated under (b) of paragraph 2 preceding. a5 a cadit azaingt the amount of princpal then remaining unpad] under the
rote secured hereby, and shall propetiy djust any payments which shall have Lren mnade undes {2) of paragraph 2.

2. That e will puey 211 1330S, oSSercmanis, Waler Tales, wnd othes povernmental o1 municipal charges, fines,
o1 impositions. for akich proevision has not been made bereintatore, and 10 Sefault thereof the Mottpagee mey pay
the same; »nd that be ) pron ptly deliver the officaal secempis herefor 10 the Mortpapee. I the Mortgagor fails
to make wny pavments grovided for an s weeited o1 any other pavments for taxes, assessments, o1 the hikel the
WMortpapee may pay the same, mnd all suns o pratd shall beor amterest at the ate set donth inthe nale setured herchy
{rcim the dzte of such sdrance and shall B secuted Iy s mentpagpe.

5. That he will keejp the (1603868 17 a8 good order and conditien a8 1hey are now and will nol commil of per-
mit anyv waste thereol, reasonable weat and 1ear Creepted.

6. That he will koep ihe inprerements Dow existing o hereulter c1ected on the mor paped property insvred as
mav b reguited ftom time 1o ime Wy the Mortpapee =pamst loss by {i1¢ and other haraids, Casuvalties and contin.
fencies in such amounts and for such penods as may Le requited v the Montpagee and will pay romptly, when
due, any premiums on such IMKUIADCE provIsion fo: pavment of which has net been made hereinbefore. Al insur-
ance shall b canied in comprnics approved by the Mortpapee and the policies and enewals themeof shall be held
by the Mortgagee wnd have attached theicto Joss pavable clauses in favor of wnd {cim acceplable 1o the Mort-
gagee. In event of loss Mortpapor will give inmediste notice i mail 10 1he Mortgagee, who may make fucaof of
loss if pol made promgaly bn Mortgugoer. wand each nxurance Company concerned 18 herely ruthonzed and directed
1o make pavment for such less dicctly 10 the Mastpagee instesd of to the Mortpapor and
insurance proreeds. o1 &V pan thereof . may be applied by the Wortpapee a1 s aption
the indebtednecs hereby secured of 1o the westonation ¢ sopait «f the gadgnrty Garmiri-d.

Matpagee jointly. and the

vither 1o the eduction of
11 event of feseclosune of
this mongage of other transfer o Uitle to the Moitpaped propeniy an oalmngmshment of the mndebtedness secured
hereby, all right, hitle and ainterest of the Moentgager m and to anv insutance policies then m force shall pass to
the purchaser or grantee.

7. That he bereby astipns all the rents, assues, ana profits of the motgeped premises from and after any de-
faull Beseunder. and should lepal jroceedings be anstitoted puivuont o 1t inetrunent. then the Mortgzeve chall
have the 1ight 10 have a recenvet appointed of the renls, 1sstes, and jrefsts, who, after éeducting allchaiges and
expenses altending such proceedings and the execution of hys trust as recenern shall apphy the sesidue of the
rents. issues. and prafits, toward the pavment of the dels woruted hegely

8. That af the premises, ©f any part theicof, be condemned under any power of eranent doman, o1 acquired for
a public use, the damages, proceeds, and the constderatton for such avquisiiien, o the exteal of 1the full amount of
indebtedness upon this mortpage. and the note s yred hereby remaimng snpmd, are Lereby assigaed by the Mortpagor

to the Mortgagee and shall be paid ferthwith to the Wortpagee to be applied by st on Gocount of the indeledaoess se-
cured Leieby, whether due or not.
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