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tender's watten agreement of applicable law. Borroaer shall pay the amount of all mongage nsurance premiems an the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Fender pursuant to this parsgraph 7. with interest thereon, shall become  additional
indehedness of Borrower secured by this Morgage  Unless Borrower and Lender agree to other terms of payment, <uch
amounts shafl be payable upon nalice from 1 ender 1o Borroacer requeiting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to (ime on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable Iawa. in shich event such amounts shall bear interest at the highest rate
permissible under applicable law. Nathing contained in this paragraph 7 shali require Lender 1o incur any expense or fake
any action hereunder.

8. Inspection. | eader may make o cause 10 be made reasonable entrics upon and inspections of the Propernty. provided
that Lender shall give Borrower notice prior to any such inspection <pecifying reasonable cawse therefor related 1o Lender's
intcrest in the Property.

9. Condemnation. The proceeds of any award o1 <laim for Jamages. direct or consequeatial. in connection with any '('h( i
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condemnation or other taking of the Property. or part thereof. or for conveyance in hieu of condemnation. are kerehy assigned
and shall be paid to | ender.

In the event of a tfal tzlhing of the Property. the proceads <hall he applicd to the <ums secured by this Mortgage. !
with the evcess. if any. paid to Borrower. In the event of a partial t2king of the Property. unless Rorrower and Lender
otherwise agree in writing. there shatl be applied to the «ums secared by this Mortgage such proportion of the proceeds )
a3 is equal 1o that proportion which the amount of the sums «ecired by this Mottgage immediately prior to the dawe of T
faking hears (o the fair market value of the Property immediately prior 1o the date of 1aking. with the halance of the proceeds ‘ ‘
pad to Borrower.

If the Property is atandoned by Borrowner. or if. after notice by L ender 10 Borrower that the condemnor offers to make
an award or settke a claim for damages. Borrower fails 10 respond 1o [ ender within 30 days after the date such nolice is
maited. Lender is authorized 10 collect and apply the proceeds. at ender’s option, either 10 restoration or repair of the : :

Property or 1o the sems socured by this Morigage. ‘ *

Unless Lender and Borrower caherwise agree in ariting. any <uch application of praceeds o principal shall not evtend
or postpone the due date of the monthly installments refeired to in paragraphs 1 and 2 hereof or change the amount of
such inualiments.

10. Borrower Not Released. Fuension of the time for payment or madification of amortization of the sums secured
by this Morgage granted by iender 1o 2ny successor in interest of Borromer shall not operate to release, in any manner,
the liahitity of the original Bormower and Borrower’s succoessors in intcrest. 1 ender shalt not be required to commence
proceedings againsg such successor of refuse o cvtend time for pavment or otherwise madify amortization of the sums
secured by this Margage by rexson of 2ny demand made by the original Borrower and Borrower’s successors in interest. :

11. Forbearance by 1 ender Not 3 Waiver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or !
otherwise afforded by applicable 1aw, shall nst be a waiver of or preclode the evercise of any such right or remady. :
The procarement of insurance of the pavment of taves or other licns of charges by 1 ender shall not he 2 waiver of Lender's
right to acocierate the maturity of the indehtednews swoouired by this Mongage.

12. Remedics Comulative. Al remedies pronidad in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgape of affordad by baw o eqaity. and may he exercised concurrently. independently or successively.

13, Suvccessors and Awigns Bound: Joint and Scveral Lisbilin: Caplions. The covenants and agreements heorein
contzined shall hind. and the righis bereunder shall snure 1o, the respective wucocssors and askigas of Lender and Resroner,
subject 10 the pronisons of paragraph 17 horeof. Al coveaants and zpreements of Boziower shall he joint and several.
The captions and headings of the peragraphs of this Monigese are for convenience only and are not o be wsed 1o
maicTpnet of define the pronisons heroof.

14. Notice. Except for any nogice raquited under applicable law 10 be given in 2ncther manner. (2) any nolice to
Borroner pronsded for i this Mortgzge shzll be given by masting wuch notioe by certified mail addressed 10 Basrower 2t
the Propenty Address of at such oaher 2ddress as Borrower may designate by notice to Lender as provided beecin, and
th) any notice to Lender shali be given e cartifind manl. seivemn rocei requeded. (o Fender's address siated herein of (o
such other address as 1 ender msy dadipnate by notice 1o Boarrower 38 pronided berein, Any nadice provided for an this
Martezpe shall be doemod 10 have boen given to Bosroaer of 1ender ahen given in the manntr designated herein.

15. Uniform Mongage:; Governing § aws Soverabitity. This form of morigage vombines uniform ovovenanis for national
1se and non-unifom covenants with limited Laniations by juricdntion 1o eonstitute a3 uniform security instroment COVETing
reat properiy. This Mortpape shall be gevernod hy the law of the furicdiction in which the Propenty is located. In the
cvent that any provision of clare of this Merngags o1 the Note conflicts with applicable 1aw. such vonflict shall not affect
other provisions of this Monpape or the Note shich can he piven offect withont the conflicting providon. #nd to this
end the pronidoms of the Mortgape and the Nude a1e declated 1o he weverable,

16. Borrower's Copy. Borrower shall be furninhed o conformed capy of the Nole and of thic Morigage at the time
of erecation or after recordation hereof.

17. Tramsder of the Property: Awcumption. H all of and pat? of the Praperty or an inteicst therein is sold or transferred
by Borrower wihout Lender's prior written conwent. exctoding 121 the creation of a lien o1 cacumbrance subordinate 1o
this Morigage. () the creation of 3 purchawe money wwourity interest (o1 houschold appliances. ) a transfer by devise,
deooent or by operation of 1aw npon the death of 3 3t 1enant or (di the grant of anv leaschold interest of thiee years or Jess
no1 containing an option to parchase. 1 ender man. a1 Fender’s option. declare all the sums secured by this Morgape to be
immediately doe and payatle. 1 ender shall haae waned such option 1o aceckerate if. prios (o the ale or transfer. 1 ender
and the peiwen 10 whom the Proapeaty is 1o be sold or transferred reach sgproement in writing that the credit of such person
is satisfactory 10 I ender and that the interest pavatle on the sume secured by this Morigage <hall be at sich rate as Fender
shall raquest. If Lender has waived the option to acocteizic provided in this raragraph 17, and if Borower's suocessor in
interest has cvecuted a uritien ssumption agreement acoepred in writing by T ender. Lender shall relcase Berrower fram all
oMiganioas under this Morgape and the Note.

If Lender eneicises such option to acockerate, Fender dhall manl Borrouwer notice of acceleration in accordance uwith
paragraph 14 hereof. Such notice shall provide o periad of 0ot fess than 30 days from the date the notice B maiked within
which Borrowe: may pay the sums declared due I Borraner fals 1o pav sich «ums prior (o the expiration of such period.
Lende: may. witheut further notice or demand on Borrower, imoke any remedics permatied by paragraph 18 hereof.
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Nox-Usiiory Contxevis, Borrower and | ender further covenant and sgrec as follows:

18, Accdicration: Remedies. Fxoept as provided in paragraph 17 hereof. upon Borrower™s breach of any covenant
or agreement of Borraner in this Morigage, indduding the covenants fo pay when duc any sume weured by this Morigage,
Lender pricr to acceleration shall mail notice to Borrower as provided in paragraph 13 hercof specifyving: (1) the breach: ‘
(2) the acsion required 10 cure such breach: (3) a date, not bess than 30 days from the date the notice is mailed to Bortower,
by which such breach must be cured: and (4) that failure fo cure such breach on or before the date specified in the notice
may result in accekeration of the sums secured by this Morigage, foreclonure Iy judicial provecding and sale of the Fraperty.

The notice shall forther inform Botroner of the right to reindate affer acocleration and the right to assert in the {orcclosure
proceeding the non-existenee of a default or any other delenve of Bormower to accedcration and foreclosure. H the bicach
i« not cured on or before the date specified in the notice, Leader at | endes™s oplion may dectare all of the sums secured vy I
this Morigage o be immediatcds due and parable without furthes demand and may forediese this Mortgage by judidal
procecding. 1cnder <hall be entitied to collect in wuch procecding all expensvs of foreclowre, incduding. bul not limited fo.
reavonable attornes’s foes, and costs of documentany evidence, abntradds and title 1cports, all of which shall be additional suny
secured by this Mostpage,
19. Borrower's Hight to Reindate, Notwahuanding Dender’s acccloratien of the cnme secited by thas AMaorteage,
Botsower shall have the aight to have any proccedings begun by Teader 1o ciforee this Mortgage discontenped ot any tume
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