9. Condemastion. The proceads of any award of claim for damages, dirext of consequential, in connection with any con-
Jdemnation of other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Morteage, with the ex-
cess, if any, paid to Borrower. In the ¢vent of a partial taking of the Property, unless Borrower and L ender otherwise apree in
writing, there shall be applied 10 the sums secured by this Morigage such proporstion of the proceads as is equal (o that proportion
which the amount of the sums sevured by this Mortgage immediately prior 10 the date of 1aking bears to the fair marict value of
the Property immediately peior 1o the date of tahing, with the balance of the proceeds paid 1o Borrower.

1f the Property is abandonad by Borrower, or if, aflter natice by Lender to Borrower that the condemnor offers (0 make an
award or setile a claim for damages, Borrower fails 10 respond 10 1.ender within 30 days after the daie such notice is mailed,
Lender is authorized 1o collect and apply the prociads, at Lender’s option, either 10 restoration of repair of the Properiy or 1o the
sums secured by this Moetgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend or

postpone the due date of the monihly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in- i ’m‘
stallments. i i

10. Botroser Not Relessed. Euension of the time for payment or modification of amortization of the sums secured by this ' )
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to refease, in any manner, the liabdity of the o
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings apainst such suc- o ﬁ:*-;"’*“‘.f’

cessor or refuse to extend time for payment or otherwise modify amortization of the sums secused by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors ininterest.

11. Forbesrance by Teader Not 3 Waiver. Any forbearance by §ender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall noi be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of 1ax¢s of other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness secured by this Morgage.

12. Remedies Camulstive. All remedics provided in this Mortgage are distinet and cumulativ ¢ to any other right o8 remedy
under this Mortgage or afforded by law or equity, and may be cxercised concurrently, independently, ef successively.

1. Swoccessors and Assigns Bound: Joim 2nd Servers) Liability: Captions. The covenants and agreements herein contained

shatt bind, and the righis hereunder shall inure to, the 1espective successors and assigns of Lender and Botrower, subject to the i
provisions of paragraph 17 hereof. All covenants and agreemenis of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moiteage are for convenience only and are rot to be used to interpict or define the provisions hereof. ¢

14. Notice. Fxcepi for any notice required under applicable law o be given in another manner, (a) any notice 10 Borrower ’
provided fou in this Maogigape shall be piven by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress o 31 such othor 2addrass as Borrowes may desiznate by notice 1o Lender as provided herein, and (b) any notice to 1 ender shall
be given by crntified mail, retuin receipt requesied, to 1 ender’s address stated hercin or to such other address as Lender may
desipnaiz by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
10 Borrowner or Lendet when piven in the manners desipnated hercin.

15. Uniform Mortgese; Governing 1aa; Sererabifits. This form of mo:ipsge camtines uniform corenants for national use
and non-uniform corenants with limited variations by jurisdiction to constitule a uniform security instrument covenng real prop-
crty. This Monigape shall be governed by the law of the jutisdiction in which the Properiy is Jocated. In the e ent that any provi-
sion o clause of this Magizage o1 the Nate conflicis with applicable law, such conflict shall not affect other pronisioas of this
\Morigare of the Noic which can be given effect without the conflicting provision, 2nd 1o tius ond the provisions of the Mogig2ge
and the Note are doclared 1o be scacrable.

16. Borroner's Cops. Borrower shall be furnished a conformaed copy of the Note and of this Morigzgpe 31 the ime of cxexy-
10n od afier rooecdation heteof.,

17. Tramfer of the Properiy: Assumption. If alt o0 ny part of the Propeny of an interest therdin is sold o7 uansfaired by

Borrowner without Lendet™s peios writien consent, evcluding (a2) the creation of a lien or encumbaance suboedinzie (o this Mot-
gape, (b) the creation of 3 purchase money security interest for household appliances, () a transfer by devise, desaent, of by opera-
tion of law upon the death of 2 joint tenant of (d) the grant of any leaschold imerest of three years o kess nod conlaining an oplion
to purchase, Leoder may, a1 Lender's option, declase all the sums secured by this Morigsrpe 10 be immadiately dur 2nd navable.
Lendor shall have waived such option 10 2oceierate i, prior 1o the sale o transfer, L.ender and the person to whom the Propenty is
10 te s0¥d or transferred 1each agreemen in writing that the credit of such person is satisfactaey 10 Lender and that the interest
pavahic on the sums socured by this Mozigage shall be at such rate as 1 ender shall requeat. If Lender has waived the option 10 2¢-
cclerate provided in this paragraph 17, and if Borrower™s successor in interest has eaccutlod 2 writleh assumpsion agreement ac-
cepded in wniting by Leonder, Lendes shall telease Barrower from all oblirations under this Mosteage and the Note.

If Lender exeicises such oplian 1o acceleraie, Lender shall mail Borrower notice of acockeration in accoedance with paragraph L g e A
18 heroo!. Such notsce shall pronide a periad of not bess than X0 days froen the date the natice is maited within which Baroner may
pay the sums doclared due. I Bortower fails 10 pay such sums prior 1o the expiration of such period, | ender may, without fuither
nolice ar demand on Barrowed . imvel.e any remodics permitied by paragraph 12 hereof.

NON-UNIFORM COVENANTS. Borrower and ! ender further conenant and agrec as follows:

i5. Accderation: Remedies. Fuoept xs pronided in prragreph 37 hereof, opon Borrower’s bresch of any covenrnt or spree-
ment of Borrower in this Mortgage. indoding the corensnts 1o pay when due soy sums swecured by this Morigage, Leoder prior 1o
sccederation shall mail notice to Borromer as pronvided in paragraph 14 hereof specifying: (8) the breach: (1) the sction required (o
cure such breach: (1) a date, nol bess thin 30 davs from the daie the aolice is mailed (o Borrower, by »hich such breach must be
cured; and (£) that feilure (0 cure such bresch on or before the date specified in the nolice msy result in acceleration of the sums
secored by this Morigeee, foredlosure by judicial proceeding and sale of the Properis. The notice shall furthe: inform Bor-
rower of the right to reinstate after acceleration and the right (o assert in the fureclosure proceeding the non-cuistence of s delavll
of 3ny olber defense of Borcowner fo accelerztion and foreclusure. I the breach is nol cured on or before the date specified in the
notice, [ coder 31 Lendie's option may dectare all of the sums secured by this Mortgage to be immediztely due 3ad parable without
furtber Seanand a6d may forectose this Morigrge by jodicial proceeding. Lender vhall be eatitled to collect in such proceeding all
evpenses of foreclosere, indoding. bet not limited fo, reavonable attorney’s {oes, 526 cods of documeatrry evideace. alstracis
and ritle reports, 2H of which shall be addilion2] sums secered by this Morigage.

19. Botrower's Right 10 Heimstate. Noawithstanding 1 ender’s acccleration of the sums socured by this Morigage, Borrower
shall have the sight 10 have any praceedings begun by Lender 1o enforce this Mortgage discantinued at any time priof fo entry of a
judrmen enforcing this Mustpage if: (a) Borrower pays 1 ender atl sums which would be then due under this Mazigage, the Note
and noies secuting buture Advances, if any, hzd no acoeleration accurzed: (b) Borrower cures all breaches of 2ny other covenants
or aprecments of Borrower comained in this Morigage; () Borroner pays all reaconable expenses incuried by Lender in enforang
the covcnants and aprecments of Borrower contained in this Muonigage and in enfoscing [ endet’™s remedics 2s provided in para-
graph 15 hereof. inciuding, but ny limited to, reasonable attorney’s fees: and (d) Borrower tabes such action as | ender may rea-
«onzbly 1equire 1o acsure that the licn of this Mostgage, I endei’s interest in the Propenty and Bosrower's obligatson to pay the
wums wecured ty this Moripage shall continue unimpaired. Upon such pasment and cure by Borrower, this Morigage and the obh-
gations wecuted hereby shall remnain in full force and effect as if no acelaration had occurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrowes hereby asvigns to Lender
the 1ents of the Property. provided that Borrower shall, prior to acceleration under paragiaph 18 hereof or abandenment of the
Property, have the right 1o collect and retain such rents as they become duc and payable.

Upon acccleration under paragraph 1R hetcof of abandonment of the Propeity, [ ender «hall be entitled 1o have a seceiv et ap-
pointed by a court 1o enter upon. 1abe possession of and manage the Property and to colieat the rents of the Prepety, including

P

L.
those past due. All rents collected by the teceiver shall be applicd first 1o payment of the costs of managemcent of the Prapetts and )
collection of rents, including. but not timited to, tecene™s fees, premiums on receiver s honde, and reavonable attorne "« fees, and )
then to the wums secured by 1hus Motigape. The tecciver <hall be hable o account ondy Tor those tents actually recened. %
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