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That, together with, and in sddition o, the ponthly paveents of pancipal wnd nterest pavable under the

tenns of the note secuted hereby, he will pay to the Mortgagee, oo the first day of cach month until the said note
15 Fully paid, the {following sums:

Lt I

.,

-

An amount sufficaent to prorede the holder hereof wath funds to pey the pest Metlyage INSWlanve jeerium 11 this insirg-
gon and the noie secured heteby sre insured, o 3 monthly charge in hew of & - Al g Insurance gremaumy uf they are
kel by the Scorctary of Housing #nd Urban Develogerent, s folloms:

(D H and so laag as sa1d note of vven dale #nd this insrunent sre insured o ofv teinsured vnder the frovasions of the
Notrvinal Heusing A1, an amount sufficient 10 sccumulnte 1in 1he hands of the holder ome i3} = onth priag to s due
date the annual motlpage Inswande premiun, 19 ordez to geovide such holder wauth fonds 1 pay s b femaium to the
S_rcu-tan' of Housing and Urtan Develepnent parsuant to the Naticnal Housing Adl, as anended, and spplicable
Regulaticas thereunder of

Al i and so long as faad nole of oven date and thas instrurnent are beld by the Secretary of Housing and  Urhan De-
velopment, a monthly charge tin hew of 2 morigage insutance fremiam) shich shall te in an amwount e gual to one-
tnelfth (1. 32) of cne-half (%) pe? centum of the sverage cutstanding tulance due oo the fote < srputed withowt lakang

into accvunt delinquencics of poepa) monts;

(br A sum equal 10 the ground rents, if any, next duc, plus the premiums that R 5eat becone Joe snd jayable war policies
of fire and other harard insurance covering the moaripapcd property, plus lakes and astescments next Joe on the mon raped
properly (all as estimated by the Mortgapee) less all sams already paid therefor divided by the nenler of wonths toclagyse
before cme (1) manth price to the date ahen suth greand 1oents, preriums, taxes, and Asseistents will becone delinguent,
such sums (o b held by Mortgagee n trust to pay said ground rents, premivms, taxes, and sredtid] asscssments,; and

for Al payments mepticaed in the 1no receding subsecticas of this parsgraph and all Payents 1o be made under the nate
secured hereby shall be added together and the aggregate smaunt thereof shall be paid by the Mortgagor eac™ month n a
single payment 10 be arplied by the Muttgagee 10 the folloning items in the «rder et forth:

U} premium rharges undes the conlract of insurance with the Secrctary of Hovsing and Urhan Development, or minthly
charge fin licy of mratgage insUTEnce goCmiws), as the Case may be;
{HY taxces, special assessmoents, fire and cther harard inscrance prenauns;
1) antorest on the e socured hereby; and
V) wterizratican of the principel of s8:d8 note.

Ay deficiency in the ameunl of any such aggregate monthly poy nent, shall, unless nade good by the Mot gagpor priar Lo
the due dste of the neatl such paymant. canstitute aa cvent «f default under this mongage. The Mortghpee may collect a

late charge’™ nol 1 exceed fous cenisd3¢) for each dollag (§1) of each paymonl m<te than fifteen {15) days in artcurs 1o
cover the exira expense invelved in handling delinguent jayments,

3. 11 the to1al of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall excerd the amount of pay-

meris actually made by the lSongagee for taxes or assessments or insurance peemiums, a5 the case may be, such excess, if the

Joan is current, at the opiion of the liccigagor, shall be credited on sutsaquent payments 1o be made by the Mortzagor, or
refunded to the Liorigajor. If, however. the monthly paymenis made by the 1lerigagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance prémiums, when the same shali become due and payable, then the
Mortgagor shall pay 1o the llorigagee any amount necessary 1o make up the deficiency, oun or before the date when payment of
such taxes, assessments, Of insuranoe premiums shall be dve. If 21 any time the Mortgagor shall tender 10 the Morntgagee, in
accordance with the grovisons of the noie secured bereby. full payment of the entire indeliadness cepresented therety, the
Iiorigagee shall, in computing the amount of such indtttedness, credit 10 the aoocunt of the 15ortgagor &l payments made
under the provisions of (a) of paragraph 2 hereof which the Jorigagee has not broome obligated 1o pay to the Secretary of
Housing and Urban Development. and any bhalance remaining is the funds aocumulated under the provisions of {b) of paragraph
2 herecd. If thege shall be a default under 2oy of the provigons of thiz mortgage resahing in a public sale of the premises
covered htreby, or if the property is ortherwise aojuired after defauli. the Montgapee shall 2pply. 21 the time of the
commencemenl of suck proceedings. or at the time the proptrty is otherwise acquired, the batance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 ciedil apinn the 2mount of principal then remeining unpaid under the
note secured hereby. and shall properly adjust any payments which shall heve bren made under (2) of paragraph 2.

5, That be will pay all la¥es, aSSCsSments, Sl 1x70s, and other governmental o7 municipal charges, fines,
or impositions, for which provision has pol bren made herembefore, and in default thereof the Mortgzgee may pay
the same; and that he will prompily deliver the official reciupts therefor 1o the Mostgagee. I the Mordeapor fails
1o muke any payments provided (o 1n this section 61 any other payvments for laxes, assessments. o1 the like, the
Mortgagee may pay the same, wnd all sums so paid shall bear interest st the rete sed futhinthe nole secured bereby
fzom the date of such advance and shall be secured e this mortpape,

5. That he will keep the groemises in as good order and condition ak they z21e now and will not commit or pey-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing o hezeafter crected on the menigaged properly inswed as
may be required from time 10 time by the Morlpaper against Joss by fire and other hazatds, vasualties and contin-
gencies in such amounis and for such priiods as may be requined by the Mongagee and will pay groamptly, whea
due, any preminms 6 such insurtance pravision for pavment of which has not been made hereinbefore. Al insur-
ance shall be camied in compunies approved by the Mortgager and the policies and renewals thereof shall be held
by the Montgagee and have attached thereto loss pavable clauses in favor of and in form acceplable to the Mort-
gagee. In cvent of loss Murigagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgapo:, and each insusance company cenceined is herely autherized and directed
to make pavment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof. mavy be applied by the Mostgagee a1 its optica cither to the reduction of
the indebiedness heteby secured or to the estoration of tepanr of the property damaped. 12 event of fmeclosuie of
this moitgage o1 other transfer of title to the Montpaped prepey in extinguishment of the indeblodness secured
Eereby, all right, title and interest of the Moitgagor 1n and to any iasutance policics then in force shall pass to
the purchaser o1 grantee.

7. That he hereby assigas all the rents, issues. and profiis of the montgaged premises {rom and after wny de-
{fanlt hereundes. and should legal proccedings be instituted pursvan to this astrument. then the Morigapee vhall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting all chatges and
expenses attending such proveedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profils, toward the payment of the dedt secured hercby.

8. That if the premises, or any part thercol, be condemned under any power of emincat domain, o1 arquired for
a public usc, the danages, proveeds, and the consideiation for xuch acquisition, to the exteat of the full wmount of
indebtedness upon this morgage, and the note scoured hacby renaining unpard, aze hercby assigned by the Mortgagor

to the Morigapee and shall be paid forthwith to the Morigagee 1o be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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