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2. That, together with, and in zddition to, the momhly payrments of primcipal and intesest payable undes the

terms of the note sccwred heteby, be will pay 1o the Mongagee, on the first day of esxch momb until the said rote
15 fully paid, the following sums:

r? An amoent seffiotent te jronsde the Beldor hereof anth funds to pey the nesl mofTpape mswrans e jeemun o s mastrg-
want wnd the note ~ecared herety aze ansured, of & wonathly <horge S bicw of a mo tpape mautance {eoeraum;  they are
held by the Sedrctary of Housang sod Urban Dévcloprmuent, ss follow s
JY I and so leag as sa1d nole of oven date 3nd this INStrunent afe mmsured o ere teansured wndes the prosissons of the

Naticnal Housing Act, an amient sufficient 10 accumulste 1 the hands of the holder onc (1) noath priof (o 1ls due
date the anncal T lpege IMSWaRce feemaum, i order (o provide such Lelder with fands 1o puy such gremivem o the

Receetary of Hiusing sad Urlan Development puisuant 10 the Natizaal Heusing Al a5 amenaded, sndapplicable
Repalaticas thereunder, o

B I and so0 Limp as siad ncte of cien dale and this instrument are held by the Sectetary of Housing and  Urban De-

- A
velaprent, & monihly charge (1n hiceu of 8 Cxetpage nsurance peemicm) nhich shall b an an amount eqgual to cae- . ¢
txcifth ¢1: 123 of cac-half (3:) per coentum of 1he average cutstanding batance due wa the note computed withoul taking 1 B
into account dehinqueacies ¢ prepayents; i

(hi A sum equdl 1o the ground rents, if any, nexl due, plus the premiums that wal! neat becone due and payable oa policies i
of fir¢ knd ober harard insvrance coveting the morigeged opetly. plus 13xes 3nd sssessments next due on the moqigaped o .
property (all s estimated by the Martgagee) less 8li sums already paid theredor divided by the numter of months toclapse c
before ae (1) month prios 1o the date ahen such groand tonts, f2emiums, takes, and asscssments will bec cone delinguent, T ﬁ
such sums o be held by Montgagee in trust to pay said griamnd rents, premaums, Waxes, and special assessrents; and

{1 All pasmonts menuoned in 1he two (oo eding subsections of this paragraph and all payzonis 1o be made undes the note

secuted herely shall be 3dded together and the sgiregstie amounl thereof shell be pand by the Mostgupor cach smenth in a
single payment 10 b applied by the Magtpagee 10 the fellowing 1tems in the (eder et forth;

(D) premium charges under the contract of inscrance with the Sccrcisny of Housing and Uiban Developrment, or monthly
charge (1 licw «f metigage tasturance peenium, s the Case may b ¢

U taves, sircral sssessmens, lire and other harard snootanoe peemiums;

U anterest on the node secured hereby ) and

iIV) amortiraticn of the peincipal of sa1d note.

Any deficiency in the amounl of any such apgregalc manthly papnan), shall, unless made pood by the Mosigsgir prios to
the duc date of the next such fayment, Canstitule an wvent of default andes thas nentesge. The Mangagee may collect &

“Iate chasge® nod 1o exceerd foUIoonTs {40 fog cach dollar 4181) of each gy raenl noce than Ofteen (15) days in arrears 1o
coves bt extra capensr involved in handling delinguenl jaynants.

3. i1 the 10121 of payments made by the [Bongagor uncer (b) of paragraph 2 preoseding shall exceed the amount of pay-
ments actually made by the lSortgages flof taxes or assesemenls OF insuranoe premiums, &5 the cawe may be, such excess, if the
loan is current, at the option of ithe liorigagor, shall be credited on subsequent payments 10 be made by the }Montgagor, or
refunded 10 the lMortgagor. If, however, the monthly payments made by the Lorngagor under (b) of paragraph 2 preceding shall
ot be sullicient to pay 1axes and assessrnents and insuranoe geemiwns, when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount nacessary (0 make up the deficiency, on o before the date when peyment of
such taxes, assessments, Of insuranoe premiums shall be dve. If a1 any time the Moitgagor shall 1ender 1o the Mongagee, in
sccordance with the provisons of the nole secured bereby, full payment of the entire indeinedness representad theseby, the
Mortgagee shall, in computing the amount of such indetdedness, credit 10 the acoournt of the ISortgagor all payments made
under the provisons of {a) of paragraph 2 hereof which the lorigapee has not beoome obhigated 10 pay to the Secretary of
Housing 2nd Urban Development, and any balanor remadning in the funds a2ocammulated under the provisions of (b) of paragraph
2 hegec!. I there shall be a2 defauht under any of the peovisions of this mortgage remting in 2 poblic wie of the premises
vovered hereby. or if the propety is cthenvise aoquited after defauit, 'he ISovigepse shall apply, 21 the time of the
commencement of such prooeedings, of a1 the time the propenty is otherwise acguired, the balanoe then remaining in the funds
accumulated under (b) of paragraph 2 preceding. a5 2 credit 33:inst the amount of prinaipal then remaining unpaid nnder the
note secured heredy, and shall properly s3just any payments which shall heve Leen made ender (2) of paragraph 2.

4. That he will pay all laxes. assessmenls, waler 1ates. and oiher govermnmental o1 municipal charges, {incs,
o1 impositions. for which provision has not been made hereanbefore, and in defanit thereof the Mortgagee may pay
the same. and that be will prompaly delivet the official receigts therefor 1o the Mongager. I the Nontgagor fails
to make uny paymints gaerided fog in this sertien of any othes payments for taves, assessments, o1 the like, the
Wortgapee may pay the same, and all soms 50 pad shall brat mnteres! @l the tate se1 feathinthe note secured hesedwy e e
f1am the date of such advance and chall be secured n this monpage. 3 TR

5. That he will keep the premises in as good oider and condition as they are now and will not commit o1 per-
mil any waste thereof, reasonable wear and tear vxoepled.
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6. That be will keep the improvements now ¢xisting of hercafter crected on the montgaged property insured as
may b requited from time to time o the Vortpaper apainst loss iy {ite and other haratds, casvallies and contin-
gencies in such amounts and {o1 such periods as may be required Iy the Mortgagee and will puy jeonptly. when
dve, any premiums on such insurance provision for pavment of which has not been made bereinbefore. All insur-
ance shall be carried in companies approved by the Matgagee and the policies and renewals thereof shall be held
by the Mongagee and have altached thereto loss pavable clauses in favor of and 1n ferm acceptable to the Woit-
gagee. In evenl of loss Montgagor will give immediate nolice I mal 1o the Morigagee. who may make proof of
loss if not made prompily by Mortgapur., and each insutance compeny concerned is hereby suthonized and directed
to make pavmrent for such loss directly 1o the Mortpagee instead of to the Mentgapor and Montgagee jointly, and the
insutance proceeds. o1 wny part thereof, may be applicd by the Mortpagee at its option cathet to the redoction of
the indebledness herely secured of 10 the restoration of repair of the gropenty damaped.  In cveat of foeclosure of
this mortgage o1 other transfer of title to the Momntgaped propetty 1n extinpuishment of the indebiedness secured
hereby, all right, title and interest of the Moitgagor 1n and to any :asutance policies then in force shall pass to
the purchaser o1 granioe

7. That he herely assigns 3l 1he rents, isspes. and grofite of the mongaged gremises from and ={ter any de-
fault hereunder. and should legat proceedings be instituted pursvant to this instrument, then the Morigagee shall
have the tight 10 hove s recenver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceediags and the execution of his trast as receiver, shall apply the residue of the
tents. issues. and profits, toward the pavrent of the debt socured hereln.

o)
8. Thal if the premises, or any part thereof, be condemned under uny power of exinent domain, or acquired for “ou
a public ase, the damages, proceeds, and the considerstion for such acquisitien, to the extent of the full amount of E
indebtedness upon this morgage, and the note secured hereby renaining unpaid, are heteby assigned by the Morntgagor ‘ o
to the Morpagee and shall be paid forthwith to the Mortpagee to be applied by 1t on account of the indebledness se- o
cuted hereby, whether due o1 not. 0
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