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Ioan iy current, 21 the opnom of the Mortgagor, chall e credited on cutseguent pavments 10 be made by the Morigagor, of
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such taxes. assersments, ¢ insoranee premmaums shall e due. I 21 any time the M 01353 shadi wender 10 the Morigagee, in
accordance with the provisons of the note w-;:wc-d herety, 9ol pavment of the entire § ﬁ ‘ﬂz-sv-ss reprezxnied thereby, the
Mortgagee Siall in computing the moount of voth indebtedneis. rednt 1o the avovunt of the Montjager all payments made
under the peonvisons of (a) of paragraph 2 h{-rtof wkich the Mortzanee has not bepume ot—-b;a‘zad 10 pay 10 the Secrerary of
Hougny and Urben Development. and any belance semaining snthe funds mulztad w»daz the prowicicns of (&) of paragraph
2 hereof . I there shadl Y a defaalt vnder any of the poomronng of 1*1 s mmetsape rerclling on 2 putibc sale of the peemases
covered Dereby, of o the propirty 3 otherwee wosused wfter defaud “.-‘r Mioeegapee shall apply. &1 1he e of 1be
rommenzenent of coth seovepdings or a1 the 1rne the proptely o Othermnse aopuired. the Lalanpe thin remnaining in the funds
accamulaied under () of prragraph 2 poereding a2 tredn agzimst the amrunt oF prommpal then renaiung unpad onder the
rote ocared herelry and dhall properly adjun any pavments whach shall neer 0en made cnder<a) of peragraph 2.
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