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8. Coademnstion. The proceeds of any award of claim for damages, dirext o consequential, 11 connection with any con-
demnation of other taking of the Property, of part thereof, of for comveyance in hiew of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the erent of a 1012t 13hing of the Property, the proveads shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid 10 Borrower. In the cvent of a partial taking of the Property, unkess Borconer and Lender otherwise agree in
writing, there shall be applied 10 the sums secuted by this Morigage such pronortion of the proceads as 16 equal to that proportion
which the amount of the sums secuted by this Mortgage immediately prior to the dare of 1aking bears to the fair market value of
the Property immediately prior 1o the date of taking, with1be balance of the proceeds paid to Borrower.

I the Property is abandoned by Bogrower, of if, after notice by | ender to Bosrower that the condemnor offers to make an
award or setthe a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such nodice i maled,
Lender is authorized 1o collect and apply the proceeds, at Lender’s oprion, cithet 10 restoration of repair of the Property o1 to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall no: extend of
postpone the due date of 1the monthly instaliments teferred 1o in patagraphs 1 and 2 hercof or change the amoumt of such in-
stallments.

10. Borrower Noi Redensed. Eatension of the time for payment ¢ modification of amortization of the sums secured by this
Morigage granted by Lender 10 any successor in interest of Borrower shall ot operate to release, in any manner, the liahdity of the
otiginal Borrower and Borrower's sucoessods in interest. Lender shall not be required to commence poceedings against such suc-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the oripinal Borroner and Barroaer™s sucoessors ininterest.

11. Forbearance by 1ender Not a Waiver. Any forbearance by Lender in exercising any right of temedy hercunder, or
otherwise afforded by applicable law, shiall not be & waiver of of prectude the evercise of any such right or remedy. The procure-
ment of insurance o the payment of 1anes o oher tiens of charges by Lender shall not be a waiver of Lender™s right 10 accelerate
the maturity of the indehtedness secured by this Morigage.

1?. Remedics Comulative. All remedics peonided in this Morigage are distinct and cumulative to any other right of 1emedy
under this Marigaze of afforded by law of equity, and may be ervercised concurrently, independently, or successively.

13.  Soccessors and Assigns Bound: Joint snd Seveeal Liabilin: Captions. The conenants and 2zreements herein comained
shafl bind. and the righis hercunder shall inore 1o, the 1espective sucoessors and assigns of Lender and Borrower, subject 1o the
pronisions of paragraph 17 hereof. All covenants and zgreements of Borroner +hall be joint and several. The caplions and head-
ings of the paragraphs of this Martgage are for canvenience only and are not Lo be used 10 interpeet of define the provisions hercof .

14. “Notice. Fucept for any notice required under applicatie law to be given in another manner, (a) any notice to Borrowner
peonided for in thas Marigzge shall be given by mailing wuzh natice by conified mail addressed 10 Borrowes at the Property Ad-
dress of atsuch other address 25 Borroner may desipnate by notice 10 Lender as provided betein, and (b) any natice 10 Lender shall
be given by centified mail, 1eturn rooaip tequested, to Lender™s address staied heiein of 10 such other address a3 Lender may
desipnate by notiue 10 Borrower as pronided heeein. Any notice pranided for in this Maortgage shall be deemed 1o have been given
10 Borrower of Lender when givenin the mannes desipnated heiein,

15. Uniform Moartgage: Governing Law: Seversbilits.  This form of marteage counbines uniform covenants for national use
and non-unifcrm corerants with limited varist:oas by jurisdiction 1o cONMiTULE 2 unifaam seCurily instrument covering rcal prop-
erty. This Maorigage shall be poncrned by the lam of the jurisdhition in which the Progeny is Jocated. In the cvent that any proni-
sion or dzuse of this Martgape of the Naote canflicss with applicable law, such conflicy shall nx affoc seher pronasioas of this
Maipage of the Note which can be given ¢ifect without the conflicting pronision, and 10 this end the pronisions of the Mogtgagpe
and the Noic are Seclered to be weaerable.

16. Borromer's Copy. Boazomer thell be furnithed a canformoed cogn of the Note and of this Mogirage 21 the time of execu-
w0 of afier recor dation hereod.

17.  Teamfer of ibe Propetis: Avwmpsion. §i 21 oo 2ny pan1 of the Property o0 an smierest therein is sodd of uamfcrred by
Bortower without 1 onder’s pd w1itien consent, excluding {2) the creation of a lien o7 encumbrance sutaedinate 1o thas Mogt-
grec. (bhehe creation of 2 purchise moncs securay intczest for bausehold applianaes. (<) a2 transfer by dovise, dosoent, o by opera-
tion of Jam upon the death of 2 joint senent o () the pran of 3y Jeavchodd inicrest of three years o kss not containing an OpMoN
10 purchase, 1 ender may, 31 Lender™s oplion, declere ail the sumc secured by this Maoeteare 10 be immediaiely duc and payvable.
I ender shall have waned such opnion 10 sccclerate af. poot 1o the <ale ot transfer, 1 ender and the person to whoam the Propenty 1
to be sold o1 ttamsferted reach 2proement 1 wuting that the (redil of such percon 1 satisfactory to L ender and that the interest
pavable on the sums secured by this Morigage shall be a1 «uch rate a3 T ender <hall request. i | endet has sanod the option 10 ac-
celerate provaded an this parapraph 17, and of Battener s cucceians an interest has evecuted a wrnten ASAUMPION BLTOCTDCAT AC-
cepredin wisting v 1 ender. 1 ender <hall sclerse Bortrower fiom all oblirpvions under vhis Montgage and the Node.

11 § ender erercases wuch option 1o acocleraie. 1 ender ahall mal Boarroner naboe of acocleration an aoceordance mith paragraph
18 hereol . Such notice shall pronade a perzad ©f 1ot Jess than 30 davs fromn the dzie the nohicd 18 masted within which Borrower may
s the cums declated due. 3 Bissower faile 1o pay sondseme priot 10 the expitation of such penod, ender may, without further
notice of demand on Bottoner, amoode any remedies permitied by partagraph 1€ heseof

NON-UNIBFORMCOVENANTS. Buroncr and 1 ender further covenunt and agrec as {ollows:

15,  Acccierstiue; Remedios. Facept as prozided in paragraph 17 hereof ., spon Borrower™s breach of any cos earn of agree-
ment of Borrower in this Marigage. induding the corenants to pay whea due 313 sums secured by this Marigege, Eender priot to
scoederstion shall mail sotice 10 Botcawer as provided in paragraph 14 heveof specifyving: (1) 1he breach: (2) the sction requiced (o
cate such bresch: (3) 2 date. not dess than 0 davs from the dsie the notice is maited 1o Borrawer, by which soch breack must be
cured: and (4) that fsdure 10 cure such breach on or before the dare sprcified in the notice Mm3) result in acceleration of the soms
secared by this Musigage, foreddosure by judicial procecding and sale of the Property. The notice shall Turthes infurm Bor-
rower of the rizh 10 rainsiate after socckeration and tbe right 10 Rusert in (he forectosure proceeding the not-cistence of 2 defzull
or 30y other delense of Birrower 1o scockerstion and foreckosure. If the breack is g0l cured on of belwae the date speaified in the
notice. | coder a1 | ender's oplioa may Seclare a8 of the sums sevured by this Mortgage to be immedistely doe 39d parable wilhow!
further Gemand and may (oreckine this Morigsge by judicial proceeding. 1 60ader vhal be eatitled to coliect i such proceeding all
evpenases of foredosure, incdduding. buil oot limited to, reasonible aitarney™s fees. 3nd costs of documeniary cvideare, abntracts
aad title reports, all of hich vhalt be sdditional sums secured by this Morigage.

19. Borrower's Right §o Reiostate. Notwathstandine [ender™s acceleration of the cumd sevured by this Mortgage, Horroner
whall have the ipht to have amy proceedings begun by §ender 1o enforce this Motipape Jisconlinund 2t any tirne prior (o cntey ofa
wudpment enforang thie Mortgape 1t da) Bartoner pavs Fender all cume wach would be then Jue under ths Mumrpepe, the Note
and notes securting Foture Advances, if any, had no acceleratnon acvarred ek Barrowa cuted alt breaches of any ather vonenants
o1 agreements of Bortoner containedan this Muortpage; (o) Borrower pays all reaconable expenees ncurzed by Lender inenforaing
the corenants and agreements of Boaroner contained an this Maripage snd in enforang Lender’s remedics ay prontded in para-
graph 18 hereof, incloding, bui 1 hmted 1o, reasonable attornen™s foes and Botrrower fabecsuch actron as Lender may rea:
wonably regnte 1o aswure that the ien of this Martpage, Lender Cmntcrestin the Properny and Borrownes™s obligation 10 pay the
wums sagcured By this Moripage shall continue ampaied. Upon cuch pavinent and cure t Borreower, 1 \Mosipage and the obl
gations secared hereby hall remainan full force and etfact avaf noacecleraton had oovatsed

20. Assignmeat of Rents: Appointment of Receiver. Av additonal covuny hereunder. Borrower hereby acupm to 1 ender
the rents of the Property. provided that Borrower shall, prios to acceleration under paragraph 18 hereof or ahandonment of the
Pioperty, have the night to collect and 1e1ain such tenic acthey be _ome due and payable.

Upon acceleranion under paragraph §8 hereof or abandonment of the Property, 1 ender <hall be entiried to have arecener ap-
pointed by a coutt 1o enter upon. take poceesaen of and manage the Properiy and to collevt the 1ents of the Properny incdluding
thase past due. All rents collevted by the recenver shall be applied first to payment of the costv ol management of the Properiy and
collection of rents, including, but not Hmited 10, recenet™s fecs, premiums on receives™s bonds, and reavonable aitorney ' feee, and
then to the sume weoured by this Mottgage. The recen or shall be hable to 2ccount onby for those rentcactusiiy revened
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