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Usirorsg Corenants. Borrower and Lender conenant amd sgrec as follons:

) 1. Payment of Principal 2ed Interest. Borrouer shall prompth pay when due the prncipsl of and milctest on the
indehiedness evidenced by the Noie, prepayment and e charges as provided in the Note, and the pranapal of and interest
on any Future Advances secured by this Mortpage.

2. Fuonds for lates and Insurance. Subjct 1o applicable Law o 10 a wnittea waiver by Tender. Borroner shall pay
to Lender on the day monthly imdaliments of principet and imicrest are payabie under the Nate, until the Note as paid an full.
a sum (hercin “Funds™) equal 1o oncinellth of the yearh taves and assesamcents which may sitan pricrity. oner the
Mortgage, and ground rents on the Property. of any. plis onc-1welfth of vearly premyam nstaliments for harard inurance.
plus one-1w elfth of vearly premium indtaliments (or mostgage srurance. if any, all a< reasenably cstmmazted inftizth and from
time to time by Lender on the hask of assesaments and bl and reasonsbie ectimates thereof.

i

The Funds shall he held in an institution the Sepasits of acceunts of which are mwred of guarantead by a Foderal or . o
state apency (including Lender if Fender as such an imtitutzon) . 1 ender shall apply the Funds 1o pay 2and 13w, assessments, fom o :
insurance premivms and ground rents. | ender may not charge for sa holding and appliing the Funds. analyzing said account, S 4}
or venfyving and compiling said assessments and hills, unless | ender pays Bortewer interest on the Fumnds and applicable law {1 ‘
permits Lender to make such a charge. Borrower and lender may apree o witing 31 the time of evevution of this ! tHir
Mortgage that interest on the Funds shail bhe padd 10 Borroner, and unless such agreenwent w made or applicable law i
requires such interest 10 be paid, §.ender shall nat be tequured 1o pay Borrewer any inleqest of €21nings on the Furads. ¥ onder 0.
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and dehis ta the Punds and the - ”‘d
purpose for which cach debit 10 the Funds was made. The Funds are pledged v addional secary for the sums secured foo T

by this Morigage.

§f the amount of the Funds held by 1 ender. together with the futate monthly indaliments of Frands pavable prior to
the due dates of 1a\es, assessments, insurance preminms and ground rents. shall exceed the amount icquited 1o pay said taves,
assessments. insurance premiums and ground rents as they 12l dis, wch evcess shall be. 2t Bortower's optwon, cather
prompily repaid te Borrower of credited to Bortower oo monthly inualiments of Funds. If the amoamnt of the Funds
held by 1 ender shall not be sufficknt 10 Pay taves, INCWMENTs. Imuranie premnms and ground rems s they (all doe.
Borrower shall pay to Lender any amaount necowany 1o mzhe up the dcficsiendy wathin 30 days from the date nalice 18 mailed
by Lender to Borroner requesting payment theredt

Upon payment in full of all sums secured by thic Mosigage, 1 ender shall prompily refund 10 Bosrower any Funds
held by Lender. If under paragraph 18 hereof the Property i <old or the Properts i otherwise acquired by Lender, Lender t
shall apply. no later than wnmedizicly pricd 10 the <ake of the Propeny of ity acquistion by 1 ender. any Funds held by -
Lender at the tinx of application as a credit zgaimt the sums secured by thic Mongage %

3. Application of Payments. Unlcss applicable Taw provsdes otherai. all payvmeats received by Lende: under the
Neote and peragraphs 1 and 2 horeot shall be applxad by 1 eader finsd :n pavment of anrounls pavable to Lender by Borrower
under paragraph 2 hereol. then 1o inlerest payable on the Note, then 1o ahe principal of the Note. and then 10 inmcres? and
principal on any Future Advances.

4. Charpes: Liene, Borrower <hall pay 2l faaes, svcaments and other charges. fines and imposahions ainbotable o
the Property which may altain a pruomily over this Maortgage. and Jeaschold paoments o1 ground zents. if any. in the manner
provided under paragraph 2 heroof o1 2t not pard :n such manner. by Borromer makang pavment. ahen doe, directly to 1
pavee thereof. Borrower shail promptiy furnish ta L ender ali actices of amonnls Joc under thi parapraph. and in the even
Borrower shall make payment directiy. Bovroaer <hall prompih fummsh o Lender 1ccciply ovideneing sach puvmonts.
Borrower shall prompily discharge 2ny en which has pronly oier this Morigape: provsded. thu Borrower <hall oot be
required 10 drscharge 20y such bien s dong xs Bornoaer shadl spree an wisting to the paamnent of the obligation secured by
such lien 10 2 manner acocptahic 10 Fender, o whatl in govd farth (ontest sach Biea B on defend enforcement of such lien in,
Sogal proceedings which operale 1o pravent the enforiemert of the Ten W iorfctere of the Property oo 2my part theeeod.

%, Harard Imurance. Borraner chzil 3.00p 1He <mpreacinenis mon ouaisling o heiesiter ciected oa the Proponty inaaod
rpainst kws by fire, hazzids incloded within the torm Tevtended Lovctape’ and wnh othes hzrands xs 1 ondcr mav toquie
and tn wch amounts 20d for soch peosods g Lender mas zeauire: pravided. thal Tender <hall not reguire that the amoaont of
such corverage evceed thal amoeunt of cmcrape 7eguited 10 pat the wims aeenred by ths Muovpape

The insutance carner providing the snsuranae shall he vhown iy HBorzonct Sobgnd 1o appim al by 1¢ndern poon:ded.
that such appronal shall not be unrcaconably withheld Al premteme on ansarance polices shall he prid in the manner
providad under paragraph 2 bereo! of. i1 oot pard 1n coch mennes. by Bortewer madopg pavment. when doe. direatty 10 the
INWUTANGE Carfes.

Al snsurance pohioses and renew als thereot <hintt b an taam socepreble to § ender and «hat inddonde 1 vanderd monigape

Jause an faver of and i form acceptable 1o Tendur. bendor it Bave the nicht 3o Sold the paboes and rencaah thereof,
and Borrower vhal! prompthy furmish 1o 1onder all renewnsl noties and sl rece:pts of pd prenmme T the cvent of Yous,
Borroner shall e prompt natice o the aurate vartet and Fender Tendes mnay e proct o1 Josa 11 1o made prompily
by Borrower.

Unless 1 ender and Bortowner sthera o agree 1 athing nsotance proweeds shati be apphed to restoration of sepair of
the Property damzped. pronaded such tedoration of fopad o coonan, ol teanbie and the ooty of thie Monipape » 3
nol thereby impaired. 11 coh revtoration o1 tepair i Dot cconoms el feashle ot she seoutity oo thie Mortgsge would
be impared. the mneurance proweeds shail be apphicd 1o the vame secnsred B thas Mortgape. anh the evoess, af any. pmd
1o Borrewer 11 the Propetta o shandonad by Borsower o 0 B Lols terespond 1o 1 ender wathin 30 davs from the
date notice s naded b §ender 10 Borrouer that the sinutanee catres ofters 1o cettie o claan for snaurance tencfits, ¥ ender
1y authonized 10 collect 2nd apply the sinarame proceeds st Tender s opton either 30 1estoralion of repar of the Prepenty )
of 10 the sums soeuted by thi Morteage ’

Untess | onder 20d Borrower «thersa e spiec 0wt By ot o sppiication of procoeds 1o pranyeped shail o cvtend
o1 pastpone the doe date of the monthh mnvatimens oternted e patagrapin 1 oand 2 Bereed o1 Jhange the amaunt of
such imstaliments £ onder patapiaph 18 bereod the Projuita o s ured T Fender ailg eht otk =nd saterest of Botrower
in and 1o 2ot natance polcies and 30 aoad 1o the prosceds thoreot tesuttag 1Tn Satzpe 1o the Propetiy praot 1o the sake
or acjuwintion shail pass 1o Lender 10 the entent o the sumis secuted Iy this Moatpape snneduicly poer e ah ke of
acgusitin.,

6. Presenation and Maintenance of Properts: |eaweholds: Condominiums: Planned  ait Developments. Borrower
shall Leep the Property in good tepan and hall not comn aaste o paamil mpa it of deterioratnon of the Propeny
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and shall comph with the provivons of 2nn Jease 51 this Mustpape oon iresctedd @1 thas Moetpape 1ooonon mat an oa
condominium o1 a planned vn:t devsloproent, Botteacr shall porton ail o fLanewer's obhpatons ander the dedlaratvn

of vovenants creating o1 govermng the cendomimom or plaseed o dovelepmert. the by Taws and repatationy of the
condeminium of planned it Joclopment. ond censtiinnt docaments 17 s cendemminm of planned omt Jdevelepment
nder v eaevuied by Borreaer and recerded cogether aith rh ASoripape. the cevenanic and sgiecmcnts of vich nder
shall be rnoorporated o amd shali smend wont cipploment the corenants amd apreemonts of thi Mantgage av it the rdet
wcie a part hereof.

7. Protection of Fender's Security. 11 Rosroser Tl ro porform the corenants and sprecients contamned o thie
Morngage, of f any schon of proceeding o commeneed which materiativ stlects Termtors aterest in the Proponty,
indduding. but nal himated too cienent doartan. Freeliemor, coade enteroemenl o atfangements o proveedings voluvng a l
banktapt o1 decedent, then Fender st Tender’s opten upan nelie e Borrewer may made such anpearances, dishaise such
wims oird take such a0ton as i sicoessany 1o pretedt Benders nrorest scluding Bt oot Tmuted tol Jdhasceent of
reasonahle attornevs tees and entiy spen the Propomm fe mabe sopeos It 4 onder tegoited mortpape Feorrance asoa
conditren of making the loan wonred W thiv Monigare, Boemmoacr shail pav the premiuns rediated foo mainten sikch

insutance in oot untl sach sme g the reariement for sk vanance feirinaios svverdance wth Botreaer’s and i




