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Lender's writlen agreement or applicable law. Borrower shall pay the amount of ol mortpage incurinoe premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, <hall hecome  zdditional
indeb edness of Borrower secured by this Mortgage. Unless Borrouwer and Fender agree to ather terme of pavment. suwch
amounts shall be payable upon notice from | 2nder 10 Bastoner requesting payment thereof. and <hall bear interest from the
date of dishursement at the rate payahle from time 10 time on ootstanding principal under the Note unless payment of
interest at such rate would be contrary ta applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall tequire I ender 1o incur any expense or tzke
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and intpections of the Propenty, provided
that Lender shall give Bammower notice prior to any sixh inspection specifying reasenable cause therefor related to Fender's
interest in the Property.

9. Cosdemmition. The proceeds of any award or claim for dJamages. direct or consequential. in connection with any
condemnztion or other taking of the Property. or pant thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be npaid to Lender.

In the event of a total taking of the Propeity. the proceeds <hall be applied 1o the <ums secured by this Morigage.
with the excess, if any. paid to Borrower. In the event of a pantial taking of the Property. unless Rorrower and 1ender
otherwise agree in writing. there shall be applied 1o the «ums secured by this Mortgage axch proportion of the procends
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
tzXing bears to the fair market value of the Propenty immediately prior 1o the date of 1aking. with the hatance of the proceeds
paid to Borrower.

If the Property is abandened by Borrower. or if. after notice by 1.ender 10 Borrower that the condemnor offers to male
an award or settle a claim for damages. Botrower fails 10 respond 10 1 ender within 30 days after the date such notice is
mailed. Lender is authorized 1o collect and apply the proceeds. at Lender’s option, ¢ither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ar change the amount of
such installments.

10. Barrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Monpage granted by 1.ender 1o any successor in interest of Borrower shall not operate to release. in any manner.
the hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment of otheraise modify amostization of the sums
secured by this Mortgage by reason of xnv demand made by the original Borrower and Borsower’s succeswrs in interest.

11. Forbezrance by | ender Nof 3 Wairer. Any forhezrance by 1 ender in exercising any right or remedy hereunder, or
ctherwise afforded by applhicable aw. shall not be 3 waver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves o1 other liens of charges by Tender shall not he a waiver of Lender’s
right 10 accekerate the maturity of the indebiedness wecered by thic Mortgage.

12. Remedics Comolative. All remedies provided in thic Morteage are distingt and cumulative 10 any other nght or
remedy under this Mortgape or afforded Ly iam or equity. and may be exverciced concurrently. independently or sucoessively.

1X. Spccessors and Assigns Bound: Joint and Scverat Liabilin: Caption<. The covenants and agreements herein
contzined shall hind, and the rights hercunder shall nure 10. the respective sucocssors and asigns of Lender and Borrower,
subject to the pronisions of perapraph 17 hereof. Al covenants and agreements of Borrower shall he yoint and several
The captions 2nd headings of the paragraphs of this Morgape are for convenience only and are nt 10 be used 10
mterpret or define the provisions hereod.

14. Notice. Except for any notice required under appliczble law to be given in another manner. (2) 20y notxe 10
Borromer providod for in this Mostezpe <hall he given by meiting cuch notioe by cortifind mail 2ddrened 1o Borrouer a1
the Propenty Address or a1 such caber addres as Borrower may decgenale by notice to Lender s pronided herdin, and
B) 20y notice 1o 1 ender shalt he given by certficd mail. seturn rece pt requested. 10 1 ender’s address stated herein of to
such other address as Lender may dedpnzie By natice 1o Botroaes as provided berein, Any natice provided for in this
Morntgape shall he deemed 10 heve heen given 10 Rorroner or 1ender when given in the manner designated berein.

15, Uniform Mortpage: Governing [aw: Scverabilits. Tha form of moneage combines tmiform covenants {61 national
wse and non-uniform covenznts with limited vanations by wnadiction 10 conuitule a umform seCunity instrument covering
real property. This Morigage shall be gorerned by the taw of the funsdiction in which the Propeny @ located. In the
cvent that any provision or clause of thic Morigape of the Note conflicts with zpplicable Taw, such conflict <hall not affect
other provsions of this Mortpape o7 the Nate whih (zn be gaen ofelt without the confliving providon, and 1o this
end the provisions of the Mortgage and the Nage are dedared 1o be severabic.

16. Borrower's Copy. Borrower <hsll be forninhed o conformed copr of the Note and of thic Morgzge 21 the time
of exvecution o1 2fter recordation hereof,

17. Transfer of the Propevts: Assumption. 1€ 31l or anm part of the Properiy or an nterest therein ic sold or transferred
by Borrower without Lender’s prior aritten (oneent, ewliding 51 the creztion of 3 hen or encumbrance subordinaie 10
this Martgape, thy the creation of » purchase money secunty nterest for houschold appliances. (3 a transfer by devise,
dewoent of by aperation of 1aw upoen the death of 1 1omt tenant or 481 the grant of anv leasehold interest of three vears of 1ess
not containing an option to purchase. Tonder may, a1 Lendar’™s optron. declare all the sums secured hy this Morntgape o be
immedistely due and pavable. 1 endet shall bave waned sinh aptien 1o aceelerate if. prioT to the «ale o tansfer, Lender
and the person 10 whom the Property ic 1o be sold of transferied reach spreement in writing that the credn of such person
is satisfactony 1o Lender and that the interest paveble n the vime cecured by thic Montesge <hall be at such rate as Lendes
shall request. M 1 ender has wzived the option Lo acceierate provided n this paragraph 17, and of Borrowers successor in
interest has crecuted 2 written assumplion zpreement aovepied in writng by Fender, Fender <hall releuse Bormower from 2
olipatsons under this Mortpape and the Nete,

1 1 ender enerines sinh option 1o accclerate. Lender <hall mal Borrewer notce of acccleration in acvordance with
paragraph 14 hereof. Such notice shail provide o period of not tes than 30 davs from the daie the natice ts mailed within
which Bortouer may pay the sumns declated due 1 Borraner Yails 10 pay sinvh voms prior 10 the evpiration of swch peraod,
Lender may. without funthes notice or demand on Borrewcr, sneke anmy 1emedies permetied by paragraph 18 hereof.

Non-Usttorss Covivanis Borroner and Lender futther covenant and aprec as follows:

18. Accderation; Remedies. Exoept ac prinided in paragraph 17 hercof. upon Borraner's breach of any covenand
or agreement of Borroner in this Mortgage. induding the corenants to pay whea due any sums sccured by this Mortzage,
Lendcr prior to acceleration shall mail notice fo Borrowes av provided in paragraph 14 hereof specifsing: (B) the breach:
(2) the action required to cure such breach: (31 2 date. not dess than M days from the date the notice is mailed to Borrower,
by which such breach must be cured; and 44y that failure fo cure such breach on or before the date «prcified in the notice
ma) result in acceleration of the wums secused by this Mortgage, forechosure by judicial proceeding and sale of the Property.
The nolive shall further inform Borrower of the right to reindate afler acceleration and the right {o avwert in the foredovere
procecding the aon-evidence of a default or any other defense of Borrawer to accelcration and foredowre. Ef the bicach
is not cured on or before the date specified in the notice, 1 eader at 1 ender’s option may declare all ef the sums weored by
this Mortgage to be immediately duc and payable without further demand and may foredone thiv Mortgage by judicial
procecding. 1 ender shall be entfitled to collect in such proceeding alt cxpenses of foreddosure. including. but not limited fo.
reasonable attorney’s fecs, and costs of dotumentarny evidence. abstracts and title repots, all of which shall be additional sums
secured by this Mortpage.

19. Borrowner's Right to Reinstate, Notwithaanding 1ender's acockeration ot the same secured By this Morteage,

. Borrowes shall have the right to have any proveedings begun by Fender te enfoerce this Mortgape disccontinued at any i
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