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9. Condemnatioa. The proceeds of any awnard or claim for damages, diregt of consequential, in connecion with any con-
demnation of other 1z2hing of the Property, o1 part thereof, or for comveyance in lreu of condemnanion, are hereby assigned and
shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 1o the sums secured by this Motigage, with the ex-
<¢ss, if any, paid 1o Borroner. In the event of a pariial 1aking of the Propeny, unless Borrower and L ender ovhernise agree in
wiiting, there shall be applied 1o the sums secured by this Mostgage such proportion of the proceeds as 15 cqual 1o that groportion
which the amount of the sums secured by this Motigage immediately prior 1o the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 1o Borrownet.

It the Propenty 1s abandoned by Borrower, of if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or seithe a claim for damages. Borrower fails 10 respond 10 Lender within 30 days after the date such notice s mailed,
Lender is authorized 10 collect 2nd apply the proceeds, at Lender’s option, cithet to restoration of repair of the Property o1 10 the
sums secured by this Morngage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exiend or
posipone the due date of the monthly instaliments referred to in paragraphs § and 2 hereof or change the amount of suh in-
stallments.

10. Boarrower Not Released. Futension of the time for payment or modification of amaottization of the sums secured by this
Morizage granied by Lender 1o any successot in interest of Borrowner shall not opcrate 1o release, in any manner, the Batdity of the
original Borrower and Borrower™s successors in interest. Lender shiall not be requited 10 commence proceedings against such suc-
cessor of refuse o exiend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’™s successors in intersst.

11. Forbearauce by Fender Mot a VWaiver. Any forbearance by Lender in exercising any right or remedy hercander, or
otherwise alforded by applicable lan, shall ot be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of 1aves of other licns of charges by 1 ender <hall not be 3 wainver of Lender’s right to acceletate
the maturity of the indebtedness secured by this Mor:zage.

12. Remedics Camulative. All remedies pronided inthis Morrgage are distinct and cumaulative 1o any other right or remedy
under this Morigage or afforded by law of oquity, and may be exercised concurrently., independently, or sucoessively.

1Y, Sweorssors and Adigas Bound; Joint 2nd Soveral Lishilits: Caplions. The covenants and zpreemems hercin contained
shall bind, and the rights bereunder shall inure to, the respective suocessors and assipgns of Lender and Botroner, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the pasrzgraphs of this Morreage are for cons enience only and are not to be used 1o interpret of define the provisions hereof.

14, Notice. FExcept for any notice requited under applicable law to be given in another mannet, (a) any nolice 10 Borcower
pronided for in this Mosigape thall be given by mailing <uch notice by ceriified mail addressed to Borsoner at the Property Ad-
dress o7 at such other address as Borrower mav designate by notice 1o Lender as pronided herein, and (b) any notice to Lender shall
be given by cortufed mail, reiurn recam requested, o Lender™s address stated herdin of 10 such onher address as Lender may
designate by notice 10 Borrowner as provided hercin. Any notice provided for in this Morigage shall be deemed 10 have been given
10 Borrower of Lender when given in the manner devignated heran.

15, Uniform Mortgxse: Gorerning Law: Severability. This fovm of monigage combines umiform covenants {of national use
and non-vmfoom covenants with limited variations by jurisdiction 10 constitate 2 eniform security instrument covering real paop-
crty. This Monigage shall be poveaned by 1he law of the jurisdicion in ahich the Propeity ds Jocaied. In the cvens that any proni-
sion of clause of this Moripape of the Note conflicts with applicable faw, such confhict shall 1v affect oeher pronvisions of this
Mogzgagc of the Notc which can be given «ffecr wihout the conflicung pronision, and to this end the pronisions of he Moigzge
and the Note are doclased 10 be severabie.

16. Borromes™s Copy. Boarroncer shzll be furnished a conformed copy of the Node and of this Modigege a1 the 1:me of execu-
an of after recordation hereof.

17. VTramdsr of the Propeay; Avsemption. 1 211 or any pari of the Properiy of 20 imerest therein s «odd of ramferrnd by
Bosroner mithout 1 ender’™s praor arinien consent, evcluding (a) the creation of a hien o1 encumtvance suhordinaie 1o this Mogt-
gagc. {byihe creation of 2 purchase monay secunity interest {01 household appliances, (<) a tramfer by drnise, desoent. or by opxra-
1300 of faw upen the death of a joint 1enant o1 (44 the frznt of any fezcchodd interest of three yoars o7 Iess not comaining an option
1o purchase, L ender may, a1 1 ender™s option, doclare 21 the «ums secured by this Mortgage 10 e :mmodiately doe and pavable.
1 ender shali have menved such opion 1o acoclerateaf, prios 1o the sale or tranfer, 1 ender and the person 1o whom the Properiy s
10 e +0dd or mansferved 1cach aprocment an w1sting that the credit of such person i Qisfacton 1o | ender and that the inerest
pavabic on the sums sovured by this Morigage <hall be at wuch rate a3 1 ender shall ceguest. I Lender has waived the ophion to ac-
celerate pronaded sn ths perapraph 17, and 5 Borromer™s sucoessar aninterest has caecuted a2 wiitien assumpiion agrecment ac-
cepied in aniteng by 1 ender, 1 ender shall 1elcase Borrower from all oblirznions under this Morrgage and the Noje.

1t 1 ender cxecrones woch aptson 10 accekerare, Fender ahiall manl Borrower notice of aceeieration in accordante with parapraph
I hereof. Such nolwe shell provade a penod of 1o Ieas than 30 davs froom the date the notice 1 manted aithin which Bovrower may
pay the sums declared due I Botrower Tail o pay such <ums praev 1o the expuration of such periad, 1 ender may, without further
notice of demend on Borrower, imohe any temedics permiticd by paragraph 18 hereof .

NON-UNIFORM COVENANTIS. Borrower and 1 ender further covenem and agree as follows:

18.  Acceberstion: Roemedies. Faxcept as provided in parapraph 17 hereol, upon Borrower™s bresch of 3ny covenant or apree-
menl of Borrower in this Maorigage. induding the corvenanis (o prs whea doe 3y sums secured by this Mosigepe. Lender prior to
scoeleration shall mail aolice to Borraner 33 provided in parapraph 34 hercof specifyving: (11 ibe breach; {2 the sdlion required to
care such breach; (3) a date. not Sess 1than 30 davs from the date the notice is meiled to Borcower, by which such breach must be
cured: aad (4) that faiture ko cure such breach on of before the date «pecified in the nolice may resull in accelerstion of the sums
secured by this Morigage. fotediinnre by judicial proceeding and <ale of 1be Properis. The notice shall furthes isform Bor-
rower of the right 1o reinstaie after acoederation and the right 0 asseit in 1he fotecdosure proceeding the non-esisteace of 2 defaull
of 30y ofher delease of Borrower to aocederstion and laceclovure. If the breach is not cured on or before the date wpecificdiin the
sotice, | eader 31 1 ender’s oplion mas declare sl of the voms secured by 1his Morigage 1o be immediatels duc and payable without
furthes demand and s foredose this Motigage by judicial proceeding. | ender «hall be eatitied to colbect in such proceeding all
apeases of forecdawre, indoding, bul not limited 1o, reasonable attorney’s foes, and costs of documentars ervidence, abutracts
and tille reports, all of which hall be additions! sums secured by 1his Morigage.

19. Borrower’s Right (o Reinstate. Notwsthuaanding ender's acocleranon of the sums secured by this Sorigage, Borrower
shall have the right to hase any provecdings begun by 1 ender to enforce 1this Mettgpape discontinued at any time prics toentrv of a
werment enforong this Monicage 11 (a3 Borroner pavs L ender all cume whach woudd be then due under thic Mangage, the Note
znd notes securing Foture Advances, sfamy, hed no accddoraben oocutted. i Borrower cures all breahes of any ather aomenants
o agreements of Borrowes comtamned an rhis Morigage: (0) Borrower pase ail reavonable expences incurred by 1 endes snenforaing
the conenants and agreements of Borrower containsd in this Mitigage and o enforang 1 ended’s remedies as pronaded o paza-
gfaph 18 hereofoincluding. but not hmited to, 1easonable attoeney's feess and &) Borrower tabes such adt:on as Lender may rea-
wnably reguire to avsure that the hen of this Morrgage, 1 ender™interest in the Propeiin and Borrower™ oblipation to pas the
syms sevuted by this Mosirpage shall continue unimpasted. Epon woch paviment and vure by Botrewer, this Morigage and the obl
gantons oo uted herebs Whall remasnin full forge and offect a o o acceleranion had oocurzed.

20. Assignment of Renis; Appointment of Receiser. As addinonal securniiy hereunder, Bortower hereby awagns to [ endet
the renis of the Property, provided that Borrower shall, prior 1o acceleration under paragraph IR hereof or 2bandonment of the
Propetiy. have the right 1o collect and 1etain such rents as they become due and pavablc.

Upon acceleranon under paragraph 18 hereof or abandonment of the Properiv, 1 ender <hall be entitled to have a recener ap.
poanted by a court fo enter upon, take posseraen of and manage the Property and 1o colledt the renis of the Propenis, indluding
those past due. All rentc collected by the tecener shalk be applied fird to pavment of the contcof management of the Properis and
collecnon of rents, including, but not imited o, recener™s fees, promums on recen e’ bonde, and reavenahlc attornes s fees, and
then to the sums secuied by this Motrgage. The recener <hall be hable to acccunt onby fug those tent actoallv recened
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