A T e

B R - T R e I IR

-

. \'
2X ou Fod ‘160

9. Coademnstion. The provends of any award or claim for damages, direct of consequential, in connection with any con-
demmnation or other taking of the Propeity, or part thereof, or for comveyance in licu of condemnnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied (o the sums secured by this Morigage, with the ex-
cess, if any, paid 10 Borrower. In the event of a partial 1aking of the Property, unless Borrower and |ender otherwise agree in
writing, thete shall be applied to the sums secured by this Mostgage such proportion of the proceeds as is equal 10 that pOpOTiion
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears 10 the fair market vatpe of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 10 Bosrouer.

If the Propetty is abandoned by Borrower, or if, afier notice by Lender 1o Bosrower that the condemnor offers 1o make an
award or settbe a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authotized 1o collect and apply the proceeds, at Lender™s option, either 1o res1otation or repair of the Property or 10 the
sums sexured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend or
postpone the duz date of the monthly instaliments referred to in paragraphs | and 2 hereof of change the amount of such in-
staliments.

10. RBorrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any suocessor in imerest of Borrower shall not operate (o refease, in any mznner., the labdity of the
otiginal Botrower and Borrower™s successors in interest. Lender shall not be required to commence proceedings 2gainst such suc-
cessor of fefuse to extend time for payment or otherwise modify amortization of the sums secured by this Maor1gage by reason of
any demand made by the orizinal Borrowner and Borrower™s sucoessors i inteiesy.

1t. Forberrance by 1ender Not 3 Maiver. Any forbearance by Lender in evercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of o1 preclude the exercise of any such tight of 1emedy. The procure-
ment of insurance of the payment of taves or other hiens or charges by 1 ender shall not be 2 waiver of Lender's ric' 10 acocierate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Cumalstive. All remedics provided in this Morigage are distinet and cumulative 10 any othet right of remedy
under this Morigage or afiorded by law or equity. and may be exercised concurrently, independeraly, o suocessively.

1}, Swccessors and Awigns Bound: Joint and Severat Lixbilin ; Captions. The covenants and 2greements herein contained
shall bind, and the righis hereunder shall inure 10, the respective successors and assipns of 1 endea and Borrower, subject 10 the
piovisions of paragraph 17 hereof. Ali concnants and zgreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 10 be used (0 interpret of Sefine the picvisions bereof.

14, Notice. Excepa for any notice required under applicable law 1o be given in another manncr, (3) any notice 10 Borrower
provided for in this Mosigage shall be given by mailing such notice by cortified mail addressed 10 Borcower a1 the Property Ad-
dress of at such other address as Borrower may designate by notice 10 Lendes as peovided hercin, and (b) any notice 10 Lendes shall
be given by centified mail, return reoeipt requesied, 1o 1ender’s address s121ed berein of 10 such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgape shall be doerned 10 have been given
to Borroner of Lender when given in the manner designated heren.

15. Uniform Morigzaee: CGoverning 1.am; Severabilits. This form of mortgage combines uniform covenants for national use
and non-uniform covenanis with limited variations by jurisdiction (o constituie 2 uniform security instrument <overing 1eal pvap-
crty. This Mouigage shall be porverned by the faw of the jurisdiction in which the Propeny is kocated. In the evem that any peani-
s3on of clawse of this Morigape o the Note canflicts with applicable law, such confiict shall not affect caher peonisions of this
Mortgage o1 the Noie which can be given effoq withou the conflicting provision, and 10 this &nd the peonisions of the Moeigage
and the Noie are dectared 10 be sverable.

16. Borrower's Copy. Bovrowes shall be furnished a2 confoamed copy of the Note and of this Mow:gage 21 1he time of execu-
fion of after recordatscn beroc!.

17, Tramfer of the Property; Assemption. 11 24 or 20y it of the Propeziv o1 an imterest thezein is sodd or tramfered by
Borrower without Londer’s poice written consent, enclueding €al the creatzon of 2 lion or encumivance subordinate 1o this Mort-
F2ge, (b) the creation of 2 purchase money wcurity interest 107 hoaschold applianocs. () a transfer by devise, dosoont. o by OcYa-
tion of Jaw upon the Seath of a jeant 1enant o1 (d) the g1201 of any leavehold interest of throe vears oo Yess o conlaining an oplion
to purchase, Lender may., a1 Lender™s option, Seclare all the <ums secured by this Morigage 1o b immadiztely due and payehle.
Lender shall have waived such option to acaclerate it prior 1o the sale or transfer, L ender and 1the person to whom the Propernty is
to be »odd or ransferred reach agroement in writing that the credit of such person is satisfactary to Lender and that the interes
rayahlc on the sums wecured by this Mortgage shall be a1 such 1ate as Lender shall request. I Lender has waived the option 1o ac-
celerate prosided in this pararraph 17, and af Bot7o%er™s successor mn intered has eanecirted 2 w1itien assumption aproement ac-
cepied inwniting by | endtr. § endes shall release Borrower fronm all ohligations under this Mortpage and the Noie.

1 ender evercises such option 1o accclerate, 1 ender shall mail Botroner nonoe of accelcraiion in acoordanoe with paragraph
14 hereof. Such notice shall prosade a persod of not 3ess than 30 dass f1om 1he date the notice 13 maited within which Barroner may
pay the sums declared dJue. If Borrower fails 10 pay such sums peiot 10 the eapiration of such pensad, 1 ender may, wathout Turther
notice of Semend on Botrowsr, imvobe any remedics permstted by paregraph B hereod,

NON-UNIFORM COVENANTS. Bononer and 1 ender further conenant and agree as follons:

18, Acoderziion: Remedies. $acept 2s pronidedin parspraph 17 hereof, upon Barromer's breach of asy coveaant «f agree-
meat of Borrower in this Morigage. including the cor en2nD 1o pas whea doe a3 sums secared by 1his Morigage, L eader prior 10
scceleration shall mail notice to Barrower 33 provided in puragraph 14 beseof specifsing: (11 the breach; (2) the sctioa reguired o
cure vuch breach; t3) a date, not less thaa 30 dass fram the date 1he nolice is maited (o Borrowner. by which ssch breach must be
cured; and (4} that (ailure 10 cure such breach on or before the daie specified in the Botice M1y 1esull in acoederation of (be sums
secured by this Morigage, fosedorure by judicisl procecding and e of the Peoperty. The notice shall further inform Bor-
rower of the righi to reinsiate afier 3cockeration and the right (o assert in (he foreclosure proceeding the son-tvistence of » defauls
o1 any other deleme of Borrewer 1o accelerstion sad forediosure. If the breach is mol cured on or before the date specified in the
sotice. [eader a: | ender’s option may Seclare all of ihe sums secured by this Marigage 1o be immediately duc and pasable nithowt
further demand and may Toreckose this Morigage by judicial procecding. [ cnder shizll be entitled to colledt in such proceeding sl
expenses of foreclosure, induding. but ool limited 10, remsonable sttorney s fees, 383 corts of documentarn ervidence, abstracls
and fitle reporiy, sM of which shall be additions! sums vecured by this Murigege.

19. Borrowmer's Right to Reinstate. Notwithsianding | ender’s acceleration of the sums secuted by thas Mortgage, Borrower
shail hase the right 10 have any proveedings begun by 1 ender 10 enforve this Morigape discontinued at any ime pros 1o eniry of a
wdement enforcing this Morigape +f- (ad Borzower pavs | ender all cume ahich would be then Joe under this Moripape. the Nove
and notec sevuning Futere Advances, af any . had no aceeleration occurred: (b Borrcwer cures 3t breaches of 20y ather covenants
o1 agreements of Borrower contained inthis Mortpage: (¢) Borrower payvs all reatonable expenses incurred by § ender in enforang
the conenants and agreements of Borroner contained in this Morigage and in enforang L endes™s remedies as pronaded in para-
graph Ix hereol, induding. but not hmited to. reaconable attorney’s fees: and (4 Borroaer tades wuch action as [ endur may rea-
sonably require 1o assure thas the ben of this Martgage, Tender’cinterest in the Properis and Borroues™s oblipation to pay the
sums socared by this Morrpage <hail continue ummpanted. Upon such payment and cure by Botrower, this Mastpage and the obl
ganons sacurod hereby chall temainan fell foroe and effout acif mo acoeleration had occutred

20.  Assignment of Rents: Appoiniment of Receiver. As additional secutnty hereundes. Borronet hereby asugns 1o Lender
the rents of the Property, provided that Borzower shall, prios to acceleration under patagraph 1% hereof or abandonment of the
Propenty, havethe tight 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Properis. ender <hall be entitled 10 have a recener ap
poinied by a court Lo entes upon, take posteion of and manage the Properts and 1o collect the rents of the Properiy indluding
those past due. All rents coliected by the receiver shall be apphied fsrst 1o payment of the costs of management of the i'roperty and
collection of rents, including, but not hmited 10, receiver™s fees, premiums on recener™s bonds, and reatonable attornes s feen, and
then to the cums vecured by this Mortgage. The receiver «hali be hable to account oaly for thove rente actuathy 1ecened
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