i v
Hr F*‘WWWMW [ e QL A S S LRI LR SN PUUNGRTS SIS A s S TR BEE R e e P E. : b f 4 - ikt

- J."_"-‘,u_.. it 156

TO HAVE AND TO HOLD, 511 and singular the said premises unto the Mortgagee, his heirs, successors and
assizns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descrited in fee simple ab-
solute, that he has good right and lawfuel suthority to sell, convey, or encumber the same, and that the premises
are free and clear of 21l liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfuily claiming the same or any part theroof.

The Mortgagor covenanis and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenced by the said nole, at
the times and in the manner therein provided.

2 That this mortgage shall secure the Morigzgee for such further sums zs may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, incurance premiums, public assessments, repairs or other pur-
poses pursuant Lo the covenants herein, and also any further loans, advances, readvances or credits thai may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanted shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Morlgagoe, unless otherwise provided in writing.

3. That he will keep the improvemenis now existing or hereafter crected on the mortgaged property insured
as may be required from time ta time by the Morigagee against liss by fire and any other hazards spicified by
Nortgagee, in 2n ameunt not less than the mortgage debl, or in such zmounts &s may be roquired by the Morlgages,
and in companies acceplable 10 1t, and that all such policies and renewsls theren! shall be held by the Mortgigee
and have atlached thereto Joss payable clauses in favor of, and in form acceplable 1o, the Mortgagee, and that he
will pay all premiums therefor when due; and that he docs hereby assign 1o the Mcertgagee the proceeds of any
policy insuring the mortgaged premises and does hereby autherire cach insurance company concerned o make pay-

ment for a Joss directly to the LMortgagee, 10 the extert of the halance owing on the Mortgage debl, whether due
or not.

4. Thal he will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
construction Jaan, thzt he will continue constroction unti! completion without interruption, and should he fail to do
so, the Morlgager may, st its Option, enter upon s23d premises, meke whotever repairs are necessary, including the
completion of any construction work underway, and charge the exprnses for such repairs or the comypletion of such
construction to the mortgage debt.

S. That he will pay. when Jdue, all waxes, public assessments, ard other povernmental or municipal charges,
lines or other impasitions 3geingt the morigzged premises.

€. That he will comply with all gmrernmental and municipa) laas end reguiations affecling 1the mrtgaged
Premnises.

7. That, zt the option of the Morigsger, this morigage shell tatome due and peyeble forthwith i the
Morlgapor shall oonvey away sxid mongaged premdss, o1 i he 113e sha]] becorpe 1ested in any other persom in
in any manner whalsoever, other than by feath of the Mortgager, o, sn the czse of a2 construction loan, if the
Mortgzgor shall permit work on the project 1o beeome and tomezin interrupted {or a period of fifteen {15) days
Wwithout the written consent of the Mortgagee.

3. Thal he hercdy aisigns all rents, issves and profits of the mrotesged premises from and after any defzult
hrreunder, and agrees ihat, should Yegal proccedings e inattuted pureusnl to this instrament, any judge baving
jurisdicion may, 3t Chamnbers or otherwise, appoint a rerenver of the mongaged premises, with full authority to
lake postession of the mortgaged premises, and celleet the sonts, issues and profits. including a reasomeble rental
to be fixed by the Court in the event szid premises are orcupied by the mortgapor, and after deducting all charges
and cxpentes stiending such proceeding and the execution of his trost as soceiver, shall apply the residue of the
rents, issues and profits toward the payment of the debtl secured hercby.

e

9. If there is a defzull in any of the lerms, conditions or covenants of this moitgage, or of the note sceured
hereby, then, at the option of the Mortpagee, all sums then vwing by the Mortgager to the Mortgagee shall beoomne
irmmrediately due and puwvable, and this mortgzge nay be foreclsed Should any lega) protvedings be inctituted
for the foreclorure of this mortgage. or should the Montgapte beoame a ety to any suit involving this Muortgage
or the title to the premises described besein, or should the debl secured bereby or any part thereof be placed in
the hands of an attorney at law for collixtiom by suit or otheswise, 21} ¢inds and exponies incusred by e Maorlpages,
and a reasenable attomey™s foe, shall thercupnn bectsne due and pavable smnediately or on demand, at the option
cf the Martgagee, as a part oof the debt sevured thercby, and may be recovered and collteled hercunder.

10. K is agreed thal the Mortgagor shall hold xnd ¢njoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hiereby. 11 ds the true merrong of this inftrumont that 3f the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the nole sccured hereby,
that then this mortgage shall be ulterly null and void; otherwise o remain in full foree and vintue.

11. The covenanls herein contained shall bind, and the benefits and advantages shall inure to, the respoective
heirs, executors. administrators, successors, and ascigns of the parties herclo. Whenever used, the singular rumber
shall include the plural, the plural the singular. and the use of any gender shall be applicable o all genders.
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