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3. That the Mortgagor is lawfully seized of the premisas hereinabove

descrited in fee sinple has good right and lawful authoritv to sell,

[ <onvey, or ancumber the sane, and that the premises are frae and clear
of all lians and ancusbrances whatscever. The Morcgsgor furthar covenants
to warxant and forever defend all and singular the premises unto the
Mor:gagee forever, from and against the Mortgagor and ail persons whomsoever
lawially claiming the same or aay par: thereof and agrees that such expenses
and f2es a5 2avw e incurrad in the proctaection of the premi > and the
Daincenance of the lien of this zor:zage, including the fees of any attorney
exployed by the Mor:igagee in anv lirigaticon or proceeding affecting said

prexises, shall e paid by the Morrzgagoer and sacured oy
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“. That the Merrtzsgor will keep the izprovements now exisiing or

on the =origaged prenmises iasurad against fire and

[+

hergafter erec:a
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such other hazards as the Morizagee 2ay Irom time o tize requirz, iacludiag

flocd %“azard fasurance i

rh

the premises are aver éesignazed as lving wizhin
a2 flood ha=zari ar2a, 3nd will also provide such orher insurance, iacluding,

but notr lizizad to, Susicess izZerruption coverage, as the Mor:gagee mav
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izsurance ina 2 and zxounts, and wriz-an 5y companies, szzisiaczory o

(&1}

Mortgagee and first pavable in case &f 1055 -o Merrgagaa, full power

being hereby ziven 1o Mor:gagee o sertle and compromise claims or bring

vt

ult I recover thersunder, 10 applv the net proceeds therefrom, afrer

¥
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.ng all costs of collizcticn, including azzzrney f2es, ia reducrion
2f the indedbtradness herebv securad or, 3: its cpticn, toward the repair
TEConsiTuciion Or restoration 3£ cthe premises, and in the even: of
Zoreclosure > assign each such peolicy to the transferae of the prexises.
5. That the Mor:igagor will 2av ali :axes, issessTents, water
Taies, sewer rents and other charges and anv prior liens now or hereafraer
assessed on or lavied against the premises or any 7art thereof; and, on
demand of the Mor:igagee, will sraduce 15 the Mor:zagee, not iater than
ten (1) Zarvs Zefsra the Zate oz whizh any faxes, assessments, watar
and sewer rents and cther charges Sear interest or senalties, Teceipts
ior all such taxes, assesshents, water and sewer rents and sther chargzes;

angd in case of Zefault in the pavment thereof as hRersin provided, it shaill

pas

e lawiul for the Mortgagee, without notice or demand to the Yortgagor,
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