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9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any can-
demnation of other taking of the Property, or part thereof, of for conmveyance in licu of condemnation, are hereby zssigned and
shail be paid to Lender.

In the event of a 1012l taking of the Property, the procends shall be applied to the sums secured by this Muigage, with the ex-
cess, it any, paid 10 Borrower. In the event of a partial taking of the Propenty, unless Borroner and 1 ender otherwise 2gree in
writing, theze shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as 1s equal 1o that propottion
which the amount of the sums secured by this Morigage immediately prios (0 the date of 1aking bears to the fair market value of
the Property immediately prior 1o the date of taling, with the balance of the proceeds paid 10 Borroner.

If the Property is abandoned by Borroner, or if, after notice by Lender to Botrower that the condemnor offers to make an
award o1 sctthe 3 claim for damages, Borrower faiks 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceads, at Lender™s option, cither 1o restoration of repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borconer otherwise agree in writing, any such application of proceeds 10 principal shall not extend or
postpone the due date of the monhly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Eutension of the 1ime for payment or modification of amortization of the sums secured by this
Mozigage granted by Lender 1o any successor in interest of Borrower shall not operate 10 release, in any mannet, the tiatSity of the
original Borrower and Borrower’s sucoessors in interest. Lender shall not be required 10 commence proceedings against such suc-
<ossor Of Fefuse 10 extend time (o payment or otherwise modify amortization of the sums secured by this Maigage by reason of
any demand made by the original Borrower and Borrower™s sucoessors in inlerest.

11. Forbearance by lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, of
otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance o the payment of taxes or ather liens of charges by Lender shall not be 2 waiver of Lender’s right 10 accdlerate
the maturity of the indebiodness secured by this Morigags,

12. Remedies Cumulstive. All remedics pronvided in this Morigage aze distinet and czmulative 10 any other right of remedy
under this Morigage or afforded by law or equity, and may be cvercised concui rently, independently, or successively.

1. Socoessors and Assigas Bound: Joint and Several Lishility: Captions. The covenants and agrecements herein contained
shall bind. and the righis bereunder shall inure 1o, the respective successors and assipns of Lender and Botrower, subject to the
provisions of parepraph 17 hereof. All corcnants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mosigage are for comenience only and are not 1o be used 10 interpret o2 define the po ovisions hereof.

t4. Notice. Except for any notice roguired under applicable 1aw 1o be given in another manner, (a) any potice 10 Borroner
provided for in this Mortgape shall be given by mating such notice by centified man addressed 1o Borrowner at the Propeny Ad-
dress of a1 such other address as Borrower may designaie by notioe 10 Lender as pronided herein, and (b) any natioe 10 Lender shali
be given by certifsed mail, return receipt requested, to Lender™s addiess siated hercin or 1o such other addiess as Lender may
designate by notice to Borrowar as provided herein. Any notice provided for in this Mortzape shall be deemned 1o have been given
10 Borroner of Lender when ghven inthe maaner designated herein.

15. Uniform Maortgaze: Governing | aw; Soverabitily . This form of morigage oombines uniform conenants fog national use
and non-unifoem covenants with limited sariatons by jurisdiction 10 constituie 2 unifoem securily instrument convering real fvop-
crty. This Marigzpe shali be corverned by the law of the jurisdiction in which the Property is located. In the evem that any proni-
ston of clause of this Maripzre o1 the Note conflicts with applicable law, such conflict shall not afiect other peovisions of this
Morigage o1 the Noae nhich can be given effect without the conflicting pronisson, and 10 this end the provisions of the Maripage
and the Nove are docizred to be severablc.

16. Borrowmer's Copy. Borrones shall be furnushed a conicomed cogn o the Note and of thas Mogzgage 21 the time of evecw-
oM oF 217 recoedaiom hereof.

17, Transfer of tht Property: Assemplion. If 2l ar any part of the Progeniy or 20 interest therein is sold o1 transferred by
Booroner aithoun Lender™s prior wiitten comsent, excluding (2) the creatica of a hen or encumbvance subordinate 10 this Mori-
gage, (M the creation of 3 purchess money wocur ity interest (o7 houschold appliances. (0) a iransfer by Sevise, dtsoent, o1 by opera-
son of Lrw upon the Starh of 2 joint tenant of (dithe grant of any Jeacchold interest of thror vears o Jis Dol (onaining 20 opion
10 purchase, L ender may, a1 Lender’s opion, dedzre 21l the sums wocured by this Mogigage to be immediately duce and payable.
1 ender shall have waned such option to accclerate sf. prior to the sale o1 tranmdez, | ender and the per<on 10 whom the Propeny is
1 he <ol or ransierred reach 2preement it wnning that the credit of such persoan 1 sansfacrtes o ondor and that the inleies
pasable on the sums secured by this Mortpzage shall be 21 such rate as Lender shall 1ogueat. 35 onder has waned 1he oQvion 1o ac-
oolerate prenaded an thas paragraph 17, and of Borrower™s cotoesset inoanterest ks eaocuiod 2 w1ilien aMumpeion agreement ac-
cepiedin nysting by Lender, 1 ender <hall icicase Barroner from a3 obliganions under tims Morsgage and the Nove,

H Lender everones such ophon 1o accelerate. 1 ender vhall mant Borrower notce of acceleiztion in accordance with parapraph
1 heroof. Such notice shall pronade a penod of not Jess than M davs from the date the natice s masted wathin which Borrower may
pav the sums declated due. 3 Borrowsr fals 1o pay <uch sums prior 2o the eapiration of such penind, 1 endeor may, without further
nolice of demznd on Borrower, smoobe any 1emedics permitted by patagraph 18 hereod.

NON-UNITORM COVENANTS. Buwrower and | ender fusther covenan: and agree as follows:

1. Accelerstion; Remedies. baoepl 35 provided in prragrsph 17 bhereol. upon Burrower™s breach of any corvennnt of apree-
meat of Borrawer in this Morigage, indoding the corenzals (6 pas wben doe any sums sexured by this Morigrze, [endes prior 1o
scockerstion shall mait notice to Borrower as provided in parsgraph 14 bereof specifying: (1) the breach; ¢2) the action required 1o
cure such breach; (3) 2 date, not less thas M days from the dsie the sotice is mailed (0 Borrowser, by which such hrench must be
cured: snd (§) that failure 10 cure such breach on or belore the date «pecified in the notice may recult in scoederation of the sums
secured by this Mornigage, foredosure by jodicial proceeding 3nd sale of the Properiy. 1be wotice shall furiber inform Boc-
coner of (bt right to reimstzie afier acceltration snd the right 1o 2yt in the foreciosire procecding the noa-cuistence of 2 defaull
or an) oiher defense of Borrowes (o accderstion and (oreciosure. 1T 1be breach is net cured on or before the date specificd in the
nolice, i cader 21 Lender’s option may dediare all of the sums secored by this Morigage 10 be immediately due 20d pryadle nithout
Turther demand and may foredose this Mortgage by jodicisl proceeding. ender shall be entitled 1o calledt ia such procecding all
ciprases of foreclocure. induding. but pot Himited 1o, ceasonahie atiorney’s fees. and costs of documentsary evideace, abstraces
and title reports, all of which shall be additional sums wecured by this Muorigage.

19. Bourcower’s Right to Reinvate. Notanhiuanding 1 ender’s acceltration of the cums secured by this Morigage, Borrower
shalthave the nicht 10 have amy proveedings begun by ender to enforce thie Mottpape drconiinued &1 any 11me pior 10 entey of a
wdrment enforang thie Mostpage i (2) Borrower pays Dender all cums which waould be then due under this Maoricage, the Noie
and noles secuning Future Adaances, of any. had no accelaranion owcurred: b)) Bitzower cures aii breaches of any othier conenants
o1 agteements of Borrower contained i this Moitgage: (¢) Bortowes pavs all reaconable expences incurred by Lender an enforang
the covenants and agreements of Borrower comained inthis Murtgage and 1n enforaing L ender™s remedies as provided in paia-
graph 18 hereof, including, but not imited to, 1eaconable attorney™s feed 2nd (d) Botrowgr rabes such actzon as | ender may rea-
sonably 1equite 1o ascure thai the ben of this Mottgage, L ender™<interest in the Propeity and Borsower™s obligation to pay the
sume secuted by this Mortpape shall continue unimpaired. Upon cuch pavinent and cure by Buotroaer, this Mortgage and the obli-
gations sevuted hereby shatl remainan full foice and ffect as of ne acoeicration had occurred.

20. Assigament of Rents: Appoiniment of Receiver. As additional securnity hereunder, Botrower hereby asagns 10 1 endet
the rents of the Property, provided that Borrower <hall, prior 10 acceleration under paragraph 18 hereof or abandonment of 1he
Properiy, have the right to collect and tetain such rents as they become due and pavablc.

Upon acceleranon under paragraph 18 hereof o abandonment of the Propeniv, T endet shall be entitled to hase a recener ap-
pointed by a Ccowmt ta enter upon, take possewaon of and smanage the Properts and to colledt the rents of the Property, including
thouwe past due. Al rents vollected by the receiver shall be apphied first 1o pasment of the costs of management of the Properiy and
collection of rents, indctuding, but not limited w. recciver™s tos, premuums on receiver s boends, and reasonabie attornesy s feev, and
then tothe sums secured by this Mortpage. The receiver shall be hable to account only (v thove rents actaally recened.
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