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9. Coademastion. The provends of 2ny anard of claim for damages, ditegt of consequennal, an connection with any con-
demmaniag of other taking af she Praperiy, of parnt theicef, & fof comveyance in Licw of rordomiastion, aic by asugned and
shall be paid 1o Lender.

Inthe event of a total taking of the Property, the procceds shall be applied to the sums secured by this Mogrgzge, with the ex-
cess, if any, paid to Borrower. In the event of a2 pariial taking of the Property, unless Borroner and Lender otherwise agree in
writing, there shall be applied 10 1he sums secured by this Morigage such propotuon of the proceeds as 1s equal 1o that propostion
which the amount of the sums sevured by this Morigage immediately prios to the date of taking bears 1o the fair market value of
the Property immediately prios 10 the date of taking, wnith the balance of 1the procecds paid to Borrewer.

If the Property 15 abandonad by Borrower, of if, after notice by [ender to Borroncer that the condemnor offers to make an
award of settie a claim for damages, Borroner fails 10 respond (o Lender wathin 30 days after the date such notice 15 mailed,
Lender is authorized 10 collect and apply the proceeds, at §ender™s option, cither (o restoration of repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not eviend or
postponc the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Faiension of the time for payment or modification of amortization of the sums secured by this
Mortgage granied by Lender 10 any sunoessor in interest of Borrower shall not operate to release, in any manner, the Liabdity of the
original Borrower and Borrower's sucoessors in interesi. Lender shall not be required to commence proceedings against such suc-
oess07 of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morrgape by reason of
any demand made by the aciginal Borrower and Borrower™s successors in interest.

11. Forbesrance by Lender Not 2 Waiver. Any forbearance by Lender in excrasing any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waner of or preciude the excercise of any such right of remedy. The procure-
ment of insurance or the payment of taves of other liens of charges by Lender shall not be a waiver of Lender’s right 1o accclerate
the maturity of the indebredness secured by this Morigage,

12. Remedics Cumsistive. Ali remedics pronided in this Mortgage are distingt and cumulative to any other right or remedy
under this Mortgape or afforded by law n oquity, and may be evercised concurrently, independently. or sucoessively.

13. Successors and Assigns Bound; Joint and Several Einbiliny : Caplions. The covenants and agreemems hetein contained
shall bind. and the riphts hercunder shall inure 10, the respective suocessors and assigns of Lender and Borrower, subject 10 the
pronisions of parzgraph 17 hereof. Al conenants and agreements of Bosrower shall be joimt and several. The caplions and head-
ings of the paragraphs of this Muipsge are for convenicnce only and arc not to be used to interpret or define the pronisions hercof.

14. “otice. Facept for any notice required under applicable law 10 be given in another manncr, (a) any notice 1o Borroner
provaded for in this Morzgage shall be given by mailing such noaxce by teriifsed mail addressed 10 Borrower a1 the Progeriy Ad-
dress o1 at such other addrcss as Borrower mey desiznaie by notie 10 Lender as pronided herein, and (b) any nodsce 1o Lender shall
be piven by certified maul, ratuin seceip requesied, 1o Lender's address staied herein or 10 such other 2ddress as Lender may
desipnaie by notice 10 Borrower as pronided herein. Any notice pronvided for in this Morigape shall be deemned 1o have been given
10 Borrower ox Lender ahen given inthe manner desapnated herein.

15. Uniform Morigage: Gorerning Lan: Seversbility. This form of moripage combines unifoem covenants for nationa)l use
and non-uniform covenants with limited variations by jurisdiction 10 canstituie 3 uniform securnity iINstrument covering real prop-
crty. This Mongage shall be povcrned by the lawn of the jurisdiction an whah the Propenty is kacatod. In the cyent that any peovi-
sion o clause of this Marigape of the Note conflicts with appdicatde tam. such ccnflia shall not affect caher peonisions of this
Mortrage o1 the Note which can be giveri effect sithout the conflicting pronvision. and to this end the provisions of the Morigare
and the Note are declared to be severable.

16. Borremes's Copy. Batroner shall be furnished a conformaed copw of the Nove and of this Mogigzge at 1bhe time of execu-
130m og after roccadation hereod.

17. Transfer of the Property: Assumption. 17 21l o0 2ny parn of the Progertv o an smerest therein is sodd or mramsferred by
Borrowner withont Lender™s pase wyatien ooqisent, exncluding () 1he <reztion of a Tien o encumivance subordinate 1o this Moot
eape. (b the creaton of a purchase moncy security interest for houschold apphances, (C) a tansfer by evise, descent, or by opera-
tion of law upon the death of a Jeint ienent ¢g () the grant of any leawchold interest of throe vears of Jess not comaining an opiioa
1o parchase, Lender may. at L ender’s ophion, declare all the sums secured by this Moripage 1o be immediately due and payahle.
L ender shall have wanod such opion 1o acoelerate of, priot to the sale or transfer, Lender and the porson to whom the Propernty s
10 b «0¥d o1 1tamicired reach agreement an westing that the credi of such person as satisfacioey 1o Lender and that the interest
payablc on the cums secured by this Muotigage shall be a1 such ratc as 1 ender shall zequest. If | ender has wainved the option 1o ac-
celeraie provided in tha paragraph 17 and of Boreower™s cucoessor an miterest has evecuted 2 wonitien assumplion agreement ac-
cepted in woning by 1 ender, | ender shall reiezsr Barrower from all abligations under this Mogipsge and the Note,

11 1 ender evercises such ophon to acocktrate.  ender shall ma! Borrower notioe of acocleration i accordance with paragraph
14 hereo!. Such notice vhall pronide a penod of not 3ess than 3 davs from 1he ute 1he notice i maded sathin which Borrower may
pay the sums declared doe, I Borrowes 1l 10 pay such sums prios 1o the capiration of such period, 1 ender may, without further
notice o demend on Borronerinvoke any remedies permiited by patapraph 1R hereof.

NON-UNIFOEM COVENANTS, Barzower and | ender funther conenam and agiee 2s follows:

18.  Acccicration: Remedics. Fucepl as provided in paragraph 17 bereof, upoa Borcower’s breach of any covensal or sgree-
mecat of Borroner in this Morigape, indoding the corenants (o pay abea doe say sums secared by this Mortpage, 1 ender prior to
acceleeation shall mail molice o Borrower a8 provided in parapraph 14 hereof specifyving: (1) the breach; (24 the action required to
cure soch breach: (3) 2 drte, not less than M dsss from the date the notice is mailed 10 Borroner, by which such breach miant be
cured; and (§) that f3ilure 10 cure such breach on or before the dr1e <pecified in 1be ootice may result in accederation of the sums
secured by this Morigage, foredosure by judicial proceeding and sale of the Property. The notice shall Fusther inform Bos-
rower of the right 1o reinstate afier acceleration and the right to asseet ia the forectosure proceeding the non-tristence of a delfault
or am) other defemve of Borrower 1o scceberation and foreddosure. I the breach is nol cured on or before Lhe date specified in (he
ootice, | ender 31 1 coder’s oplion may declare all of the sums secured by this Mortpage 1o be immedistely due 2nd payable witkont
farthe: demand and may {oreciowe this Maortgage by judicial procecding . | eader «hall br eatithed to colledt in such proceeding all
expeaswes of forechnare, indoding, but not limited (0. reavonable atiorney’s fees, and costs of documealarn evideace, atntradts
and title reports, all of which shatl be additiona) sums secured by this Moripage.

19. Borrower’s Right 1o Reinvate. Notwithaanding | ender’s acceleranon of the <cums secured by this Mortgage. Borroner
shati have the right to have any proceedings began by 1 ender 1o enforce this Mostgage discontinued at any time prios to cotry of a
wdrment enforcing this Mortgepe if - (a) Borrower pays | ender all coms mhich would be 1hen duce under this Morigape. the Note
2and nozes secunimg Future Advances, 37 any . had no scoelerenion acourred; (h) Borrower cures all breaches of amy onher covenanis
o1 agreements of Borrower contained in thas Morigape: () Borromer pays all seasonable expenset incurred by Lender in enforcing
the conenants and agreements of Borrower contained in this Martpagpe and 1n enforaing 1 ender’s remedics as pronided in pata-
graph 18 hereof, including, But not limited to, zcacvonable attorney™s feess and (d) Borrower tabes wuch action as 1 ender may rea-
conably roquire 1o ascute that the hen of this Moripage, ender’s nterest in the Properiy and Bitrower’s obligation to pay the
cume cecured by this Motigape shall continue unimpaited. Upon wich pavment and cure by Borrower, this Mortgage and the obli-
gations secured hereby <hall remam in full foice and effect assf no acecleration had oocunied.

20. Assignment of Rents; Appointment of Receiver. As additional secunity hercunder, Borrower hereby assigns to Lender
the rents of the Property, pronided that Borcower shall, prior o acceleration under patagraph IR hercof o1 abandonment of the
Properiy, have the right 10 collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propenty, [ ender shall be ennitled to havc a receiver ap-
painted by a courl (o enter upon, rahe possession of and manage the Propeniy and to colleat the rents of the Propetty, including
those past due. All 1ents collected by 1he receiver shall be applied firs1 to paviment of the couts of management of the Propeity and
collection of rents, ancluding, bul ot himited to, receiver™s fees, premiums on revener’s bonds, and reaconable attorney’s fees, and
then to the st «ecured by this Mozigage. The receiver shall be liable te account only for those renis actually recened,
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