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9. Condemnation. The provecds of any award or claim for damages, direvt of consequential, in connection with any con-
demnation of other tabing of the Property, o part thereof, or for comvevance in lieu of condernnation, are hereby assigned and
shali be paid to Lender.

In the event of a tofal taking of the Property, the proveeds shall be applied to the sums secured by this Maotigage, with the ex-
<eis, if any. paid to Borrower. In the event of a pariial taking of the Property, unless Borrower and | ender otheraise agree in
writing, there shall be applied 1o the sums secured by this Mocigage such proporon of the proveads as is equal 1o that proportion
which the amount of the sums secured by this Morigage immediately fvior to the dzte of 1aking bears 1o the fair market valye of
the Property immediately prior to the date of taking, with the halance of the proceeds paid 1o Borrawer.

If the Property is abandoned by Borrower, of if, after notice by | ender 10 Borrower that the condemnor offers 1o mabe an
award or settie a <laim for damages, Borrowner fails 1o respond 10 Lender within 30 days after the date such notice is mailed,
Lender is avihorized 1o collect and apply the proceeds, at Lender's option, either 10 restoration of repair of the Property of 1o the
sums secured by this Mortgage.

Unless Lender and Botrower otherwise agree in writing, any such apphication of proceeds 1o prirkipal shall not extend or
postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof of change the amount of such in-
stallmens.

10. Borroner Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Maorigage granied by Lender 1o any successor in interest of Borrowner shall not opcrale 10 release, in any manner, the liab?ity of the
onginal Borrower and Borrower's sucoessors in interest. Lender shall not be required to commence proceedings azainst soch sue-
cessor o 1efuse to extend time for payment or otherwise madify amortization of the sums secured by this Mottgage by reason of
any demand made by the origina! Borrower and Borrowet’s suocossors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forhearance by 1 ender in cnercising any right or remedy hereunder, or
otheraise afforded by applicable law, shall not be a waiver of of proclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of tanes o other liens or charges by 1 ender shall ot be 2 waiver of Lender's tight 1o accelerate
the maturity of the indebicdness secured by this Morzage.

12. Remedies Camslative. All remedics provided in this Morigage are distine and cumulative to any other right or remedy
under this Moz tgage or afforded by law of oquity, and may be exescised voncurrently, independently, o sucoessively.

13, Successors amd Assipns Bosnd; Joint and Neveral Liability; Captions. The corenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, 1he 1espective successars and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and 2 greements of Borrower shali be joint and several. The captions and head-
ings of the paragraphs of this Mortpage are for convenicnce only and are not 1o be used 10 interpret o1 define 1the provisions hereof.

14.  Notice. Except for any natice requized under applicable lan 10 be given in another manner, {3) any notice to Borrower
peenidad for in this Mortgape shall be given by mailing such notice by certifsed mail addressed 1o Borroner at the Property Ad-
dress of a1 such other address as Borrower may designate by notice to Lender as provided herein, and (b) any natice 10 Lender shall
be given by cartified mail., return receipt tequested, to L ender™s 2ddress stated herein of 10 such other address as Lender may
designate by notice 10 Borrower 25 pronided herein. Any notice reonided for in this Mortgage shall be deemed 10 have been given
to Borsower of Lender when givonin the manner designated hercin.

15, Uniform Morigege; Governing 1aw: Severabilins . This form of morigage combines uniform covenants for national use
and non-uniform cosenants with limited vatiations by jurisdiction 1o consMitule a uniform Cunty instrument oovering real peop-
erty. This Morigage shall be sorerned by the law of 1he jurisdiciion sn which the Propeny is located. Inthe cvent that any proni-
s3on o clause of this Marzgage or the Note confbcrs with 2ppheable law, such conflicy shall not af fect other pronisions of this
Mogipage of the Note mhich can be given effect withoot the conflicting pranisxon. and 1o this end the provisions of the Morigage
and the Note are doctared 10 be serverable.

16. Borrewner’s Copy. Bocrower shall be furnnshed a conformed copy of the Nate and of this Mogigagpe 21 the time of caecu-
ton or after recoedation hereof.

17, Tramfes of 1the Property: Asswmption. 1f 21 o1 2m nar of the Property or 2n mnleress theranis w038 or transferred )
Borrower without Lender™s pasor wyilien conser, ovinding (af the eziom of a ben ot cacumbeancoe subordinate 1o this NMort-
£ERC. (D) the creation of 2 putchaee Monty sedutnt shierest Tor household applianacs. (¢} 2 tramsfer by dervise. descent, o by opera-
onof law spon the death of 2 30t tenant of (d) the grant of any beeschald interea of thiee FCATH O JEXs NOT COTHAIMMTE an OPlion
1o purchase, Lender may. 21 1 ender™s option., decddare all the sums socuted by thus Mortezge 10 be immediately due and pavable.
i endee shail hane wanod such opiren to acoeleraie i, praos to the sale or transfer. 1 ender and the pecson to whom the Property is
10 be sodd o7 1ransferred reach agreement in mriting that the credil of such person s satinfaciory 10 Lender and that the interesy
payable on the sume secured by this Morigage <hall be 21 woch rate as L ender shall soguest. H Lender has waived the option 10 ac-
celerate pronaded an thas pararraph 17, and af Borrowes™s wucoewr an interest has cvecuted a wTCN AssuMpiion agreemen? ac-
cepred imuniung by L ender, L ender shall release Borrower from all obhipanions under this Moipzge and the Noe.

1 1 ender evercres cuch option (o acaeltrane. 1 ender shall el Botrower notice of acodleration in accotdance wath paragraph
Fa hereo!. Such nonce shall pronade 2 period of Dot dess 1than 30 davs from the dste the notice v maded within which Bastomer may
nay the cums dectured due. 1f Botromner Tails 1o pay coch cums prast 10 the capiratzon of such penod, 1 ender may, without futther
nolice of demend on Rotrower, imobe any remedies permsited by patagraph 1K hereof.

NON-UNHORM COVENANTS. Himrower and 1 endet futther conenant and apree as folioms:

18, Acceleration: Remnedies. Facep: as provided in paragraph 1T hereof, upon Borrowes™s breach of any corenant or agree-
ment of Borroner in this Muorigage, induding the corensnts (o £33} when due 3ay sums secured by this Martpage, Leader priot to
accederation skall meil motice fo Borraner 25 provided in paragraph 14 beteof specifying: (1) (he breach: (1) the sction required to
cure suck breach (3) 3 daie, 2ot bess thas 30 days from che dale the aotice is maited (o Borruwer, by which soch breach must be
tured: snd (4) that failure to cure such breach on or belore the date wpecified in the notice may resoll in sccekeration of the sums
secured by (his Morigape, foredosure by judicial proceeding and sale of the Property. Vhe notice shall further inform Bor-
rowes of the right 10 seimtnte afier accdleration 304 the right 1a 2s3crt in the foreclosure proceeding the non-eristence of = default
of 28y other defense of Borrumes (o accederation and foreciosure. I the breach is sot cuted on or before the dage specified in the
nolice, | cader 3t | coder™s oplion may declare all of (e sums secured by this Morigagze to be immediatedy dee and payable withont
further demand and may forcdbose this Morigage by jodicial proceeding. [ ender sha¥l br entitled 1o colledt in sock proceeding all
evpeases of forecdesure, incleding., but aol timited ta, reasonable sitorney "s fees, and covis of documentary evidence. abstracts
and fitle ceports, 3N of mhich shall be additions! sums secured by this Morigage.

19. Botroner's Ripht 10 Reindate. Notwathaanding Lender™s acoeleration of the cumy secured by this Morigage, Botroner
thall hav e the 1ight 1o hane any proveedings begun by [ ender 10 enforce this Muoitpape diccontinued 21 any nime prior 10 enity of 2
judpment enforaing this Mostgage if: (ab Borzoner pavs D ender all sums which would be then dur under this Mortpagze, the Noie
and noteosevuning Futuze Advancec s zny. had no acceleranon occored: £b) Borrower cures ail Breaches of any other conenants
o1 agreementc of Burroser contamedan thas Mortgage: (0) Borrower paye all seaconable eapensesancuticd by D ender in enforamng
the conenants and agreements of Borrower contamned in thas Muottgape and ain enforcing 1 endei’s remedies as provded in para-
graph 1¥ hereot, including. but not limnited to, reasonable attornes™s fees: and (di Borroner 1abes such action av L ender may rea-
sonably sequire to asure that the hien of this Mortgagpe, 1 ender™ intetedt i the Property and Bagroner’s ohlipation 1o pay the
rum cecered by this Morepage <hall continue unimpanred. Upon such pasment and care Py Borrower. this Maoripage and the obh-
ratons secured hereby chalb remainan full fosce and effect avif noacceleration had o, uired.

20 Assignment of Reats: Appoiniment of Receiver.  As addinonal security heteunder, Borrower hereby ascgns 1o 1 ender
the teats of the Property, provided that Borrouer shall, P to aceeleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o collect and 1etain «uch rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abardonment of the Propeny, | ender thall be entitled to have a tecener ap-
pointed by a court 1o enter upan, 1ake possesuon of and manage the Property and 1o colledt the rents of the Property, induding
those past due. All rents collected by the recener shall be applied i 1o pavment of the costs of management of the Property and
collectian of renis L includimg, but not mited 10, recener’s fees, premiums on 1eceiver s bonds. and rcatomable attoraev™s fees, and
then to the cumesecuted by this Mostgage. The recrner shatl be hable 1o account unly for those rents actually receined.
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