.W—w—"b\dv-“%

o o R e e T U,

14586 #4327 |
Ustrord Coresants Borrower amd Tender covenan and azice as Totlas

1. Payment of Peincipal and Inferent. Hotroner <hall prompily pay when e e procpat ot and ntezest s e
indebiedncis evidenced by the Note, prepasment and Late charces o provaded in the Note and 1he pnoncpal of and nteres
on any Future Advances secured by this Modpage

2. Funds for Taves and Insurance. Subject fo applicable Loa of o s wntten waiver by Peader, Borroacs shall pan
to Lender on the day monthly instatiments of principal snd intezest ate pavable under the Note. satsl the Nete i paid i Tl '
a sum (hercin “Funds™) cqusl o onc taclfth of the yearhy taves xad soovammenis whih may sltaen pracsiny over thi
Mcrngage. and ground rents on the Property, af any. plis oneracitth of veatly premiem indzalimeats for hazsrd smurande. —]
plus onc-twelfth of yearly premium mstaliments for maortgage imsutance. if anv. all a5 reasonably Stimated iniatiy and from
time 10 Ume by Lender on the bass of assessmenis and bl and ressonahle ctimates theteol.

The Funds shall be held in an institution the depantds of sccounis vt which ate mured or guatantead by 2 Federal or
state ageecy (ncloding Lender if Lender i such an mantutions  Tender shall apph the Funds 1o pay sand Taves, ascssments,
insurance premiums and groand rents. Tender may pod charge tor v holding and applung the Funds, analvzing sad account,
of verifving and compuiing <aid asvivsments and babls unbes ] eoder pavs Boirower interet on the Funds and applicabie law
permits Kender 10 make such a charge Burewer and L ender may axfex in woting al the time of crecution of this
Mortgape that interest on the Funds <hall be pad o Borroner. and uniess such sproement v made o applicable faw
requires such interast 1o be paid, | ender shall ot be requared o pay Horronel ant mtceast of carnings on the Funds. 1 endet
shall give to Borrower. without ¢harge. an annual accountmg of the T unds showing credits and debats 1o the Funds and the
parpese tor which cach debit 1o the Funds »a made. The Funds are pladped as addiironal securnty (o3 the sums secured
b this Morngage.

If the amount of the Funds held by Eender. topether with the fulure monthh nstallments of Funds pavable pror 1o
the due dates of 1aves. ssecsaments. imsurance premums and ground rents, shali eveead The amaunt required 1o pav sand faves,
assessments, nsuzance premivms and grovnd rents as they 1all doe. wanh eviess shall be, at Borrower's option, cither
prompiy repaid 1o Borrower or credited to Borrower on monthly avatimems of Funds. I the amount o the Funds
held by 1 ender <hall not be sufficient (0 pay 1Cs JS@UMKATs. IMUE0C Premeiems and ground reats as they fall due. "
Borromer shail pay to | endet any amount necesan to male up the deficienay within 30 days from the date notice 15 naled
by £ cnder to Borreaer requesting payment thereat.

Upon paament m full of all sums secured by this Mongage. 1 coder <hall promptly sefund to Borzower any Funds
tredd by 1 ender. I under paragraph 15 hereof the Property w3 o1 the Propeiny 33 otherwise acquired by Loender, 1 endes
shall apply. no tater than immedixicly prios o the <ade of the Property or fis scquiction by Lender. any Fands held by
Lender a1 the me of application as a credit 2gamt the sums secured by this Mortgage.

A Application of Payments. Unless apphicable 1aw pron ides otheraise, all pavments reccived by Lender under the
Note and paragraphs 1 and 2 hcreod shall be appled by I ender fird an paament of amonnts payable to | ender by Borroaer
under paragraph 2 hereef. thea W nferest pavatle on the Note. then 1o the princepal of the Noge. and thea @ interast and
principal on any Future Advances,

§. Charges: Licae Borrouer <hall pay all taves. avsesamente and other charges. fincy and impoubons atichelabke 1o
the Propenty which may attain a prserity oved this Morigags, and leawchodd paviments o1 ground rents, if any. in the mannei
provided under paragraph 2 hereof or. s not paid in <uch manner. by Botrower maling paayment. when doe. directly to the
payec thereof. Borrower shall promptly furnnh 1ol cnder all notices of 2mounts due ender this parzpraph. and in the event
Borroaer shall male puament dircctly. Bortoacr <hall prompihy turnsh o 1cnder teocipis evidenang such paymenis
Borrower shall prompaly discharpe any Ixn whach has praotsiy ovee thin Mortgape. provsded. thar Bosrower hall v be
required to discharge 20y such hicn so Jong 33 Borroner shall aprec in arsing to the gyl of the ohbipation socured by
such hen in 2 manncr acceplabiz to | endet. of thall in good {asth contot wwh Ben . o1 defend enfoscement of such bien an.
jeeal procecdings which opersie to pravent it coloroement o the o o1 fotfeture of the Property of any parnt thrieod.

£ Harerd Inwrance. Borower Jhall heep the -mprei CmMents nom CHININE < herealtcr croiod o the Propeniy amsured
rpairnt bous By fire. haratds included wihin the torm “eviended wanctzpe . 2nd soch ooher herarde as 1 ender may regquie
and 31 such amounts 2nd for such persads s Lendet may regquire. pravaded. that 1 cnder Fll nee reguare thal 1he amonnt of
such coverape evoced thet zmmmt of (everege roqutad Lo pan The v wonted ty this Mortgepe.

The imsurance <arnet providing the msuenoe shadl be chowen by Bortoae subject 1o appronal by Leader: pronvaded.
that such approvel vhall not he unreacenahly withheld Al premuomme on ime ranee podioes <hisll be paid 1in the menned
provaded under paragraph 2 heraod o, f not pard 1n cuch manner, by Borrewer making payment. when dux, Crrectdy 1o the
IBUTENCE CAIFKT.

All inturance pobioses and tencuals therant ahall he e form soceptable to L endes and “iall include 1 standerd morigage
dpuse 1 favar of and sn form acceplable 1o Fender. 1 ender “hall huse 1he 1ebt 1o hold the paticses and reacwabs thereod.
and Borrouer shall prompth forash 1o 1 ender 2l ronesal moties and 2l recepis of peid prenieme Inthe oremt of Yo,
Borrowner shall pae proonpl poboe 30 the nareiue vatier and Pender 1endet e hshe proet of Joss 11 nol made prompily
hy Borrower.

Untess 1 ender and Botrownel oibofane agiee i arting meatatee proveeds ohall b applied 10 1ederation of 1epaif of
the Propoity damiaped. provided sich readerzbes of tepad v deeneilih 2 teasable and the secunty of this Monipape 1
oot thereby impaited, Tl sach 1odotation o repa s 1l covotiih oy feauble o1 01 the secunity of this Muortgage wonld
te impaed. 1he insurance procoeds <hafl be appbed 1o ihe cumin seycited I this Mestgape, wah the eveea, if any. rad
1o Boitower, 11 the Propetis o stundoned Iy Horrower o ) Borneaa 4aits 1o teepend 10 1 ender within 30 days from the
date fonce 1 maziad by §ender 10 Borroned that the insitanoe cenier ctlets 10 settle a Jlamm for amarance benefit, 1 ender
is suthonzed to collect and apply the imuranie proceeds a1 Tender s opbon cihet 1o restoration of 1epad of the Properiy
of 1o 1he sums secured by thiy Motgage

Uniess | ender and Bortouer othersase agtoc i antmg. ara suh apphi ation of proveeds so prncipal shali nat extead
oF posiponc the due Jdate of the monthly irataliments referred 1o an patapraphs and 2 bhereod of Jhanpe the smount of
such imstaliments. 11 uader parapraph 18 heieo! the Proparts o pogiired 1 endur. il nipht, tithe and intorest of Botromer
10 2nd 1o an nsurance policses and an and o the proveeds theteo! reariting 360 dermiepe 1o the Propeity proog 1o the sale
o1 acquistion shail pass o Tender 1o the euent ol ithe st secoted B thie Moatpape smrnediatcly prios te sugh ek o
AcquIsiton,

6. Preserration and Maintenanie of Proporiy: § cacholda Condominiums: Planned Unit Davcddopmeats. Hoizoacs
shall heep the Propeity in good sepan and shall RO COMMIt wante of PRIt imparment of defctiaration of the Propoity
and stiall comply with the provissons of any ease 1l this Muottgape sv vn g draschold I thes Mottgage 15 on s T G ()
condamininn o a planned unit devclopment, Borteaer st portorm all et Borsewer’s obbipations under the declatation
of conenants wfesting of goaernng the condomirenm ot planned vt Joselopment, the by laws and regilatony of the
condominom o1 planned unit desclopment. and constituent documents s condominian o1 planned vnst development
rider gs crecuted by Borrower and recorded foacthor wath thie Martpage. the wenvenants and agreements of «och 1der
shall b ancorporated nte and shail amend and cupploment the vorenants and apicoments of thie Mortgage av 1t the nider
weic a part hereod.

7. Peotection of Iender's Seaurity. 1 Boerroner faily to parferm the wovenanty and agreements contaned in thi
Moengage, or iff any abon ol proveeding s commenced whnh moateraibh atdecte Tender™s antered in the Propoiiy,
incloding. but not hmited 1o, cminent domain. meohienct, Lode ool et o1 strangemenis ot praseedings smoluing a
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hanhrupt o1 decedent. then Leader at 1 endei™s epTien, upon noentce 1o Boerrower, mas mude auch appeatames. dishitse such I
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wime and tale such action as 15 NOCCwaly 1o profdd Fenders mtereat, mduding, but net fumated foo dnbincement ot
reasonable attornevs tees and entty upen the Propoiy 1o maske reparns. 1 Pender tequited meripage mmeiandce as 4
vondition of making the koan woured by this Mortgage, Bernewa shall pav the preniums tegored lo mantan sih
insutance in ctfect until such time as the requitement for sulch msnzance ferminates on avonrdance weth Borreacer’s and
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