i 'Wmmyamq e

I Rl Ik e ek O L R c et e dem s T EFARER P Scbte e T

[

cdies il
UNIFORM COVENANTS. Borrowerand | ender covenant and agrec as Totlowas:

I. Payment of Principsl and Interest. Borrowner shall prompily pay when due the prnaipal of and interest on the in-
debiedness evidenced by the Note, prepayment and late charges as pranided in the Note, and the prindipal of and interest on any
Future Advances secured by this Motigage.

). Funds for Taves and Insarance. Subject to applicable law of (0 a written waiver by | ender, Borrower shall pay 1o 1ender
on the day monthly installments of principal and interest are payable under the Note, untal the Note is paid in full. 3 sum {herein
“Funds*"Y equal 10 one-1wnelfth of the yearly 1aves and assessments which may anain poiority over this Mortgage, and ground rents
on the Property, if any, plus one-tnelfth of yearly premium incaliments for hazaed insurande, plus onc-twcdfih of yearly premivm
installments for morigage inturance, if any, all as reasonably citimated initiaily and from time to time by Lender on the hasis of
assessments and bills and reasonable estimates thereof.

The Funds shall be hedd in an institetion the deposits of accounts of which are insured or guaranieed by a Federal or stare
agency (including Lender if Lender is such zn institution). Lender ~hall appdy the Funds to pay said taves, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing 2id account, of verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender 1o
male wuch a charge. Barrower and 1 ender may agree in writing at the time of cxecution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law tequires such interest 10 be paid, Lender shall not
be required 1o pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledeed as additional securily for the sums secured by this Morigage.

1f the amount of the Funds hedd by Lender, 1wogether with the future inonthly installmenis of Funds pavable peior to the due
dates of 1anes, assessments, insurance premiums and ground rents, shall exceed the amount requited 10 pay said taves, assess-
meats, insurance premiums and ground rents as they fall due, such excess shall be, a1 Botronet™s option, cither prompaly repaid 10
Botrowet of credited to Borrower on momhly instaliments of Funds. If the amount of the Funds beld by Lender shall not be suffi.
et 10 Py 1aLes, asseeaments, insurance premiurms and ground renis as they fall due, Borrower shall pay 1o Lender any amount
necessary 1o make up the deficiency within 30 days from the date nitice is mailked by Lender 1o Borroaer requesting payment
thereot.

Upon payment in full of all sums sevured by this Mortpzse, Lender shall prompily refund to Borrower any Funds held by
Lender. 1f under paragraph 18 hereof the Property is sold o the Propenty is aeherwise zoquired by Lender, Lender shall apply., no
later than immediately [rior 10 the sale of the Property of its acquisition by Lender, any Funds held by Lender at the 1ime of ap-
plication as 8 cradit ag2itst the sums secured by this Morngace.

3. Application of Pe»ments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
parazraphs § and 2 hereof shall be applied by Lersder first in pavment of amounts pavable to Lender by Boironer under parapraph
2 heteof. then 10 interest payadle on the Note. then 1o the principal of the Note, and then 1o interest 2nd principal on any Futare
Advances.

4. Chearges; Licas. Borrower shall pay all taves, assessments and other charges, fines and impositions atnbutable to the
Property which may atiain a peiority oves this Mozigage, and leasehald paymenis or ground rents, if any, in the manner peonided
undet naragraph 2 hereof o1, if not paid in such manner, by Borrower making payment, when due, diraaly 10 the payee thereof.
Borrower shall promnpely furnish to Lender all notices of amounts due under this parzpraph, and in the event Borrower shall male
pavmem directly, Borrower skall prompaly furnish 1o Eender reccipes evidencing such payrnents. Batrower shall pecenply dis-
charge any Lien which has prsority oner this Moeigage: poorided, that Bogroner shall not Be required to discharge any such ben so
long as Borrower shall agree in writing 10 the payment of the ohlization secured by such hien in 2 manna accepeabic 10 Lender. or
shafl in good faith contest such Bien by, o¢ defend enforcement of soch lien in, egal pracendings which opetale 1o pravers the ¢a-
foeceenen of the hen o fourfeture of the Progeriy o any part theroof.

S. Harard leserasce. Bocromer shall doop the impronements now aaisting o hereafier erected om the Propeny imwred

apainst s by fire, harards included within the terem "aniended coverzpe,”” and such other harards as L enSa may requise and in
such emounts 2nd foe such periods as Lender may reguire; reonided, that Leader shall not require thar the amoum of such
concrape evooed that amount of conerage roquired 1o pay the sums secured by thas Mortpage,

The insutance carrier provading the insutanae shall be ¢hosen by Borroser subjedi 1o 2pproval by Lender: peovided, thet such
appronzl shall a1 be untcasonably mithheid. All promivms an insurance palicies shall be paid in the manncs pronided under
paragiaph 2 hereof o0, 3f not paid insuchmanner, by Borrower maling ponment, ahen due, diractly 10 the yRsurante CaIrwyY.

All insurance poticics and sencwals thereof shall be in form acceptable 1o Lender and shall include a nandard mortpape clause
in favor of and in form acoertable 10 Eendes. L ender shall have the 1ipht 10 hold the policies and renewals thereof, and Borrower
shall promptly fuinish to Eender all ienewa) notioes and all receipts of paid premiums. In the cvent of koss, Borrower shall give
promm notice 1o the insurance carrier and 1 ender. 1Lender may mzhe proot of Ioss sf not made promply by Barsower.

Uniess 1 onder and Borrower otherwise 2p16¢ 4n wrling, insurance paoceeds shall e applied 10 reiovanon o1 repair of the
Property damaped, pranided such 1estnation of repaar 1 econoamically feasible and the security of this Marigape 15 not thereby im-
naired. If such 1eMOT210n o1 tonair 18 not economically feauble of if the security of this Moipags would be impzired. the 1n-
sutance proceads shall be apphied (o the wums secured by this Motigage, withithe encess, if any, pid to Borrower. I the Properiyvas
ahandonad by Botrower, or f Borrewer fails 10 10upond 1o 1 ender aithin 30 days f1om the date notioe is mailad by Lender 1o Bor-
rower That the insurance carrser offers 10 wettle a clmm for sncatance brnefits, Lender i anborized 1o colleca and apply the in-
surance pracends 51 1 ender’s opiaen cither 10 168 0ration of tepair of the Property of 1o the sums secured by 1has Morigage.

Unless 1ender and Borrower otheraise agrec in wnting, auy such applicaton of proceeds to principal shall not exiend ot
posipone the due date of the momhly installments referred 1on paragraphs 1 and 2 hereof or change ihe amount of such in-
stallments. If under paragraph 1R hercof the Properiy s acquined by 1 ender, all riphe, yitle and interess of Borrawer in and 10 any
insurance policics and :n and 1o the procesds thereof resulting from damage 10 the Piepeuy prior 1o the sale or acquisition shall
pass 1o 1 ender 10 the extent of the sums secured by this Mot tpage immediately priog 1o such sade o1 acquisinon.

6. Preservation sed Miinicasnce of Property; Leawbolds; Condominiums: Planned Unit Developments. Botroner shall
Leep the Praperiy in paad repair and shall not commit #aste of permitimpeinment o1 deteiotanon of the Propeay and shall com-
ply with the proviocns of 2y Jeasef this Moeigage o on a Seasehold 1 1his Mortgage 1t on a unitin a condomimum ot 2 planned
unit develepment. Botrower thall perform all of Borrower’s oblipations under the deviaration of contnatls (TEAURE O goreTning
the condominium o1 planned unit development, the by-laws and regulations of 1he condaminium ot planned unit deaelopment,
and constituent documents. I a condaminium o1 planned unit devclopment 1ider 15 exvecuied by Borzoser and secorded togeiher
with this Martgage, the conenants and agreements of such nider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Morigage asif the rider were a part hereof.

7. Proiection of [ ender's Securits. 11 Boreowner fmle 10 perform the conenants and agreements contained in this Mortpape,
o1 if any action of proceeding 15 commenied which matenathy affedts 1 ender s interest in the Property,aincluding, but not imited
10. eminent domain. insolvency. cade enforcement. of arrangements or proveedings tnvoliing a banktupt or decedent, then Lender
at Lendet 's option, upon notice (o Barrawer, may male such appearances, disburse such cums and tabesuch action as &s necessary
to protedt Lender’s interest, including. but not timited 1o, dicburcemnent of rcatonable attorney™s foes and entiy unon the Property
10 make repairs. if Lendet required mottgage 1nsurance a« a condition of maling the loan secured by this Moripage, Borrouer
shall pay the premiums requited to maintain <uch ncurance 1 effect untl cuch ime as the requirement for such nsurance ter-
minates in accordance with Borrower's and 1 ender’s winten agteement o1 apphicable lan . Borrower shall pay the amount of all
morgage insurance premiums in the manne: provided under patagraph 2 heroof.

Any amounts disbur<ed by | ender pursuant to this paragraph ., wahnterea thercon, shall become addmonal indebiedness
of Borroner ~evurad by this Mottgage. Unless Bortouer and | ender agree to other terms of pavment, such amounts shall be
pavable upon nonice from 1 ender to Botrower requesting pasment thereof, and <hall bearinterest fromthe date of dishutsement at
the rate pavable from time 1o ime on outstanding proncpal under the Note unless pavment of ieterest at «uch 1ate would be con-
trary to applicable Taw. in which eient cuch amounis shall beat interest at the highedt rate premnable under appheable law.
Notwing contained in this paragiaph 7 shall require Tender to incur amy expense or fake any action hercunder

R Inspection. | ender may mahe of cause to be made caconable entries upon and insgpectionc of the Propetty, provided that

Lender <hall give Botrower notice priot to any such imspection speafung reasonable cause therefor relaied to Lender™s interestan
the Properin,
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