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UNIFORM COVENANTS. Borroner and L ender corenart and agree as follows:

1. Payment of Principal and Interest. Borrower shall peompily pay when due the pancipal of and interest on the in-
debiadness evidenced by the Note, prepayment and late charges as pros ided in the Note, and the principal of and infci¢st on 2ny
Future Advances socured by this Motigage.

3. Fuwds for Taves and lasurance. Subject 1o applicable law of 102 written waiver by 1 ender, Borrower shall pay to Lendet
on the day monthly installmenits of principal and interesi are payable under the Note, until the Note is paid in fult, 2 sum (heren
**Funds"") equal 10 on¢-1weifth of the yearly tanes and assesuments which may atiain peios ity oner this Mortgage, and ground rents
on the Property, if any, plus one-tweifth of yeatly premium installments for hazard insurance, plus onc-twelfth of yearly premium
instaliments for morigzge insvrance, if any, all as reasonably cstimated initially and from time 10 time by Lender onihe Lasis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits 07 3Couns of which are insured or guaranteed by a Foderal or state
agency (including Tender if Lender is such an institution). Lender shali apply the Funds 1o pay s3id [2NLS, ASICSIMENTS, INSUTANE
premiums and ground rents. Lender may not charge for 5o holding and applying the Funds, analynng said account, of veralying
and compiling said assessments and balls, unless 1.ender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agiee in writinz a1 the time of execution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made o applicable law requires such interest Lo e paid, 1 ender shall not
be requited to pay Borgower any interest of carnings on the Funds. Lender shall giveta Borrower, without charge, an annual a¢-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit 10 the Fund< was made. The
Funds are pladged as additional security for the sums secured by this Mortpage.

If the amount of the Funds held by Lender, togethar with the future monthly instaliments of Funds payable priof 1o the due
dates Of 1anes, asscesments, insurance premiums and ground tents, shatl exceed the amount requirted 10 pay sadd 1aves, assess-
ments, insurance premiams and ground rents as they fall due, such cvcess shall be, a1 Barrower’s option, cither prompily sepaid (o
Borrower of credited to Borroner an monthly instaliments of Funds. If the amount of the Funds held by Lender shall nod e sulfi-
CHNT 1G PAY (ANES, 253CISMENTS, MSUTANE peemiums and ground reats as they fall duc, Borroner shall pay 10 Lender any amount

nocessary (0 male up the deficier<y within 30 days from the date notice is mailed by Lender 10 Borroner 16questing PRYTIRTL
thereof.

Upon payment in full of all sums secuted by this Morigzre, Lender shall peompily 1efund 10 Borroner any Funds held by
Lender. If under paragtaph 18 hereof the Property 2 soid o1 the Propeny 1s otherwise aoquired by Lender, Lender shall apply, 0o
later than immediately prior to 1he salke of the Propenty of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as 2 credit against the sums securcd by this Mostpage,

3. Applicstion of Pasments. Unleis applicable law prorvides otherwise, all payments receved by Lender under the Note and
parzpraphs 1 and 2 hereof shall be 2pptied by | ender first in payment of amounts payzble 1o | ender by Bojrower under nasapraph
2 hereof. then 1o intersst payable on the Note, then 1o the principal of the Note. and then o interost and reincipal on any Future
Advances.

&, Cherpes: Liens. Borrower shall pay all tanes., assessments and other charges, fines and impasitions antributable 1o the
Property which msy attain a priority over this Marigage, and leasehold paymenis of ¢t ound rents, if any, in the manner provided
under paragraph 2 hereof o, if not paid an such mannes, by Borroner making payment, when due, directly 10 the payee thereof.
Borrower shall pramgely furnish 1o Lender all notices of amounts due under this parzpraph, and in the evenl Borrower shall make
pavment directly, Borrower shall peompily furnish 10 Lender reveipls evidencing soch payments. Bozrower shall prompily dis-
charpe any lien which has peiogity over thus Mogigages peonvided, that Rorzomer shali oot Be requised to dischar ge any such lien so
lonp a3 Bosrower shall 2£1¢¢ in widtiog 10 the payment of 1he oNlipation secured by such licn in a manner accepiatie 10 Lender. o¢
shall in zood faith contest such lien by, of defend erfarcerpert of such hien in, legal e oceeding s which operate to praemt the oo
{orceenent of the ben or forfanuie of the Property oF any part theroof.

S Harard Imurance. Bogrowmer shall Loep the impronemenis pow usting o« hereafier erected om the Progeny irsured
agaimst Soss by fire, heravds incipded mithim the term “eaiendod corvezagpe.”” and soch orhez hara: s as Lendey may 1equire and in
such amoums and for such periads as 1 ender may 1oquare; peonided. that Lendar shall not require thal the amoum of soch
conerage exoond that amount of coneraret reguited to pay the sums socuted by this M igage

The insurance carrier providing the insurance shall be chosen by Barrower subject 10 appeonal by Lender: peonided, that such
approral shall not be unteasonatly withheld. All geemiums oo insuranoe policies shall be paid in the manner pronided under
paragraph 2 heteof og,3f not paid in such mznner., by Borromer meiing paymeat, when doe. directly 10 (he iRSUTANCE TATTHT

All insurance policies and rencwals thereof shall tve in form acoepiable 10 Lender and shall include a siandard morigage clsase
in favor of and in form 2cceptable 10 Lender. Lender shall have the right 10 hold the pohicics and rencaals thereof, and Botrowner
shall prompady furnish to Lender all 1onewal notices and all teccipas of paid premiums. by the cvent of Soss, Borrower shatl give
PIOMP DOte (0 the iNLUTANCE C3T1IT and 1 ender. Londer may make proof of Jossaf no1 made peompaly by Botrowes.

Unless Lender and Borrower othtrwise BRIOC IN WIHTIng, insuranoe proceeds shall be applied 1o 7051012100 ©f sepair of the
Propeny damaged. pronided such fesTOrATiON OF TEeRiT is economically feanble and the socurity of this Mosipage is not thereby im-
paired. If stch 1041013100 O 1EPAN is no cconomically fezable o1 af the security of this Margage would be impaired, the in-
surance proceeds shall be 2pphicd to the sums secuted by this Moripage. with the excess, if any, paid 1o Borrower. If the Property is
ahandonod by Borzewer, of if Borrowe fasio 1espond to | ender within A0 days from the dnte notice is maited by Lender to Bor-
rowet that the insurance carrer offers 1o settle a cdaim fof insurance benefits, 1 ender is authorized to collect and apply the in-
surance proceeds a1 Lender's option eather 10 restoration of fepait of the Propeity of tathe sums secured by this Moripage.

Unless Lender and Borrower otherawise 2010 10 SIINE, a0y such application of proveeds 10 principal shall not euend or
postpone the due daie of the monthly instaltments referred 1o in paragraphs | and 2 hricof or change 1the amoumt of such in-
siallments. If under paragraph 18 hereof the Propeity is acquited by 1 ender. allvight, title and interest of Borrower in and ro 2ny
insurance policics and in and 1o the proceeds thereod zesulting fram damage 1o the Property prios 10 the sale of acguisition shall
pass to [ ender 10 the euient of the sums secured by this Morigage immediately prios te such sale or acquintion,

6. Presen ztioa aad Mainteasnce of Properiy 1 easeholds: Condominiums; Planned Unit Developments. Bosrower shall
keep the Property in good repaur and shall HOT COMMIT WALC OF PEOMUT SRR o7 aricrioration of the Property and shall com-
Py with the prosisions of any easeif this Marigage i3 on 2 leasehold. 1 thas Mtfage s DRI UBALIN2 condominium of 3 planned
unit davelopment, Borrower shall pesform all of Borrower's obiganons undet the Joclaranom of coOVenants CICAling O EOVCINING
the condominium or planned unit dervelopment, the by-laws and regulations of the condaminium o1 plamned unit develvpvnent,
and constiuent documenis. If 2 condominium of planned uni develapment rider is cuevuted by Botrower and recorded topether
with this Mostgage, the covenants and agreemenis of such rider shall be incorpxvated into and shall amend and supplement the
oonenants and agreements of this Mortgage asof the nder were a parnt hereof.

7. Protection of [ender's Security. I Borrownes fasls 1o perform 1he conenants £nd apreements contained in this Mornipage.
of if any action or proceeding s commenced which matersally affects Lender™s interest in the Propeity. induding. but not limited
to. eminent domain, insolvency. code enforcement., ™ a15aNEEMENRTL O proceedings involving a bankrupt of decedent. then Lender
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and 1ake such AC10n 33 IS DECCISATY
1o protect Lender’s interest, including, but not himited 1o, dithursement of reatonable attorney™s foes and entry upon the Propeiiy
10 make repairs. If Lender 1equired motigage insurance as a condition of making the 1can secured by this Morigage. Borroacr
shall pay the piemiums required 1o maintain such insurance in effect until such time as the requirement for such InsuTance i -
minates in accordance with Borrower’s and ! ender’s written agreemont o applicable law. Borrower shall pay the amount of all
morigage insurance premiums in the mannet provided under patagraph 2 hereol.

Any amounts disbursed by 1 ender pursuant 1o this patagraph 7. wath interest thereon, shail become additional indebredness
of Bottower secuted by this Mortgage. Unless Boriowa and 1 eader agtee 10 other terms of pavment, <uch amounts shall be
pavable upon nonice from Lender to Bortower tequesting payment thereof, and <hall beaginteien from the date of disbursement al
the 1ate pavable from time 1o {ifne on outstanding principal under the Note unless paviment of intercst at such raie would be con-
trary to applicable law, in which cv¢ent such amounts <hall bear intercst at ihe highest rate permisable undet appheable faw.
Nothing contained in this paragraph 7 shall requite L ender 10 ncGr any expenie of tah¢ any achion hercunder,

8. Inspection. 1 ender may malke of causc to be made reasonable entries upon and ipections of the Property. pt mided that

1 cnder «hall gine Borrower notice prior o any such nspection peafsing reatonable cause thetefor 1elated to L endervanteratan
the Property.
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