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9. Comdemmation. The proveeds of any award or claim (of dJamages, direst of consequential, in connection with any ¢con-
demnation or other tzking of the Propetty, of part theroof, or for comveyance in lieu of condemnanon, are hereby assigned and
shall be paid 10 Lendes.

In the event of 4 toral taking of the Property, the provoads shall be apphied to the sums secured by this Morigage, with the ex-
cess, if any, paid 10 Botrowzr. In the exent of a partial 1abing of the Propetty, unless Borrower and 1 ender acaberwise agree in
writing, there shall be applied 10 the sums secured by this Mocteage such proportion of the proceads as i egual 1o that peoportion
which the amount of the sums secured by this Morrpage immediately prrof 1o the date of 1aking bears 1o the fair market value of
the Property immediately priot to the date of taking, with the halance of the procends paid 1o Bosrower.

If the Propetty is abandonad by Botronet, of if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or sciile a claim for damages, Borroner fails 10 respond 1o 1ender within X0 days afier the date such notice is mailed,
Lender is authorized 1o collect and apply the peoceeds, at Lender's option, cither 10 restoration or repair of the Property o1 to the
sums secured by this Mortgage.

Unless Lender and Borroner atherwise agree in writing, any suwch application of proceeds to principal shall not evtend or
posipone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Bosromer Not Redensed. Extension of the time for payment or madification of amnoetization of the sums secured by this
NMortgage pranted by Lender to any successor in interest of Borcower shall not operate 1o release, in 2ny manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refusd Lo entend rimne for pavment or otherwise modify amattization of the sums secured by this Morizage by reason of
any demand made by the original Borrower and Borrower’™s sucocisor s inintesest.

11.  Forbearance by Teader Not a8 Waiver. Any forbearance by Lender in evercising any 1ight o1 remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any suck: right or remedy. The procure-
ment of insurance or the payment of taxes or ather hiens or charges by Lender shall not be a waiver of Lender™s right to accelerate
the maturity of the indebredness secured by this Morgage.

12. Remedies Camalative. All remedies pronided in this Motigage are distingt and cumulative 1o any ceher right of temedy
under this Morigape or afforded by law or equity. and may be exercised concurrenmly, independently, er successively.

13, Swecessors and Assigas Bound: Joint and Severa! Liabilits: Csptions. The covenants and agreements herein contained
shall bind, and the righis hereunder shall inure 1o, the respective successars and assigns of Lenda and Borrower, subject to the
provisions of patagraph 17 hereof. All corvenants and agroements of Botrower shali be joint and stveral. The captions and head-
ings of the paragraphs of this Mosigage are for comenience anly 2nd are not 10 be used to interpect of define the provisioas hereof.

14, “otice. Except for any notice required under applicable 1aw 1o be piven in anmber manner, (2) 20y notice 10 Basoues
pronided for in this Maorteape shall be given by mailing such navice by certified mail addressed (o Bogroner at the Propeny Ad-
dAress of a1 such othet address as Borroner may dssignate by notice 1o Lender as pronided hercin, and (b) 2ny nolice 1o Lender shali
be given by contified mail, return receipt requested. 1o 1 ender’s address stated herein or 10 such other address as Lender may
designate by naxice to Botrower as pronided herein. Any notice pronidad for in this Mortgape shali be deemed 1o have been given
10 Borrowner of Lender when piven in the manner desagnated herein,

1S, Uniform Morigsge: Governing taw: Severability.  This form of mortgage combines umform aonenants for national use
and non-uniform covenants with limited s2riations by jurisdiciion 10 COmtITEIc 2 LRITOITM SOTUTITY INNITUIMCTT Covezing teal prop-
erty. This Moeigzge shall be gorerned by the 1am of the jurisdiction in shich the Property is lacated. In the cvent that any peona-
syoqn or clause of this Martgage o the Note conflicts mith applicabde Law, such conflict shall nog affect caher paanisions of this
NMaorigage of the Note ahich can be given effect mithou the conflicting provision. and 1o this &nd the preaissons of the Moeigzpe
and the Note are declared o be severabic.

16. Borrower's Copy. Borzower shatl be furnished 2 conformed copy of the Noce and of thas Mogteage 1t the time of evecu-
130m od af1er recoedanien brrood.

12, Tramfer of the Properfy: Sssumption. I 21 oo any part of the Properiy ar an imerest thoren 14 sodd o tramferred by
Botrower mithout | endet’™s erd mritien consent, cxcivding €20 the (reation of 3 tien of encumbrance suboedinaie to thas Maort-
g2ee. b the creation of 2 purchase moncy secursty interest {0 houcchold apphances. (0 a transfer by dovase, Sosoent, o v opera-
110n of law upon 1he dezth of 2 j0in1 tonknt on (4) the grant of any icasehold 1n1crest of throe vearns of Irss ot conta:ning an O Ha
20 purchawe, Lender may. at Lender’s option, declate ali the sums seoured by this Morigage 10 be immodatcly duc and pevabie.
L endes shall hase waned such optann 10 accelerate if, praor 1o the sale o1 11ansfer, 1 ender and the person 10 whorm the Properiy 15
10 be «o3d o wanslcrsed reach aproement in wrating 1hat the ciedit of such peison is satsfactoay (o Lender and that the inteieqa
pavable on 1he sums secured by thas Morigape shali be a1 such rate 35 Lender shall request. If 1 ender has waived the optian 1o ac-
ctlerate pronided in this parapraph 17, and if Borrousr™s succeseot in anterest his cuecuiad 2 wTIen Bumphion 2EIeCment ac-
cepredin wrning by 1 ender, Lender shall relcase Borrouer from 2l oblipaticns under this Mortpepc and the Note.

I Lender overcises such ophon 10 accelerate, 1 ender chall masl Borrewer notice of acccleration in secordance with paragraph
14 hereof. Such notice shall pronade a perind ©f not dess than M dave rom the date 1he notice is maded within which Barrower may
pav the sums dedlered due. 1 Borsower Taids 10 pay cuch cums priot 10 1he cvpiration of such prised. ¥ ender may. without further
notice or Jemend an Boarower, imobe any remedies pernntied by paragraph 18 heteof.,

NON-UNHOGRMOCOVENANTS. Boarrower and | onder futther conenant and agroc as follows:

1E.  Accoderation: Remedies. Facept as pravidedin parapraph 17 hereof, upon Borrower™s breach of ary covenan! or agree-
meat of Borrower in this Morigepe, indtuding the corvenants to pa: shea due any sums secured by this Morsgaze, Leader prior to
acoederation shall mail notice 10 Borroner 33 provided in paregrsph 14 bereof specifying: (1) the breach; (21 ¢he action required to
cure such breach: (31 2 a1c, not bess thao 30 dass from the dste the nolice is mailed to Borrower, by which such breach must be
cured: and {41 that failure 1o cure sk breach on or before the date specified in the nvlice may rewodt in acoekecation of the vums
st ured by this Maorigape, fareciosuce by judiciasl procecding and sale of the Properts. The motice shall furthes inform Bos-
rower of the right 10 reins1ate 31rer accelesation 304 the right 1o 233ert in the foreclmure proceeding the non-erisience of 3 defauli
o1 any other defease of Borronet 10 scceierstion and forecloure. I 1he breach is 0ot cured on of befure the daie specified in the
notice. | eader at 1 ender’s option muy deciare a¥ of the vums secured by this Morigage to be immediateds doe and pareble nithout
forther demand and may [oreckose this Marigage by jodicial procoeding. 1 ender shall be emtitled 1o collect ia such proceeding all
expenses of foreciosere, induding. but not Fimited to, reasonable attornes s foes, 3nd costs of documeniary evidence, sbstracts
aod title reports. all of mhich shall be additiona! sums secured by this Mosigege.

19. Borrowes's Right 10 Reinstate  Notwithuanding [ ender™s acoeloration of the cums secured by this Mortpage, Borrower
shall have the ripht 10 have any proveedings begun by | ender to enforce this Maorrgage discontinued at any 01me pred 10 ety of a
judgment enforaing this Monipepe if s (2) Borrower pave 1 ender st cums swdnch would be then due under this Moripape. the Noe
and notes sevaring §utere Advances, of any. had no acocleration ocvurred: (h) Bulrona cures ali bicaches of any other corenants
of agrecmnents of Borrower contained 1n this Mottgage: (V) Borroaer pays all reasonable expenses incurred by Lenderin enforcing
1ne conenants and agicements of Borrower contained sn this Motigape and 1n enforving 1 ender™s remedies as provided in para
craph 18 hereo!. including, but ot hmiied to, reaconable attorney™s foes: and td) Botrower tabecsuch action as I ended may rea
wonably 1oqurie to ascure that the hen of 1this Montgage, 1 ender™s interzai i the Property and Borrower™s obligation 1o pay the
cume secuted by this Motigage shatl continue ununpaned. Upon such pasment and cute by Borroser, this Mortpage 2nd ihe obli-
gatons secuted hereby shall remainan full force and effect avaf po accederation had swautred.

30. Assignment of Renls: Appoiniment of Receiver.  As additional secunity hercunder. Borrower hereby acigns to 1 ender
the rents of the Property. provided that Borroner <hall, prior 1o acceleration undetr paragraph 18 hereof or abandonment of the
Property, hascthe right to collect and 1etamn such 1ents as they become due and pavable.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Properiy, 1 eader thall be ennitled to have a 1CCEIVET AR
rointed by 2 court to enter upon. fake possession of and manage the Properiy and 1o collect the rente of the Properts, including
those past due. All rents collevied by the receiver thall be apphad first to pavment of the conte of manapement of the Property and
collection of rents. tncluding, but not limited to, tecciser’s foes, premiums on recenetr s bondy, and teavonable attorney ™ fees, and

then 1o the wwms secused by this Mortgage. The tecen et <hall be hable ty account oniy for those reniv acinalby recened.
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