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9. Condemaation. The proceeds of any award o claim for damages, dirext of consequential, in connection with anS’t; >

demnation or other 1aking of the Property, or pant thereof, of for conveyance in hieu of condemnation, are hereby assizned and
shall be paid 10 Lender.
In the event of a total taling of the Property, the procends shall be applied to the sums sevured by this Morigage, with the ex-
cess, H any, paid to Borrower. In the ¢vem of a partial waking of the Property, unkess Borroner and | ender otherwise agree in
writing, there shall be applied 10 the sums secured by this Morizage such proportion of the proceeds as is equal 10 that proportion I
which the amount of the sums sevured by this Moctgage immediatcly prior 1o the date of taling bears 1o the fair markes value of
the Propenty immediately prior to the date of tzking, with the halance of the proceads paid to Botrowner.
I the Property is abandoned by Borrower, of if, after notice by Lender (o Borrow er that the condemnor offers 1o meie an
award or settle a cdaim for damages, Borrower fails 1o respond 10 Lender within 30 days aiter the date such notke 55 mailed,

Lender is auihorized 1o collect and apply the procoeds, at Lender’s option, tither 1o restoration or repair of the Property of to the
sums secured by this Mottgage.

Unless Lender and Borcoaer otherwise agree in writing, any such application of proceeds to principal shall not exiend or e
postpone the due date of the mouthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in- P ‘
staliments. ‘ Ot .

10. Borrower Mol Released. Extension of the time for payment of modification of amortization of the sums sexured by this d
Norigage granied by Lender to any successor in interest of Borroner shall not operate to release, in any manner, the habHity of the o.’

original Borroner and Borrower's successons in interest. Lender shatl not be required to commence proceedings against such suc-
oessor of refuse 1o extend time for pavment of otherwise modify amortization of the sums secured by this Movigage by reason of
any demand made by the original Borrower and Borroeaer’™s successors in interest.

11. Forbearance by Lender Not 3 Waiver. Any {orbearance by Lender in exercising any right o7 remedy hercunder, ot
otherwise afforded by applicable law, shall not be a waiver of or prectude the evercise of any such right of remedy. The procure-
ment of insurance of the payment of taves of other liens or charpes by Lender shall not be a waiver of Lender™s right 1o acodlerate ‘.
the raturity of the indehiedness socured by this Morigage.

12. Remedies Comulstive. All remedics provided in this Morigage are distinct and cumulative 1o any other tight or temedy
ender this Mogizage o7 afforded by law of equity, and may be exercised coacurrently, independemly, @ successivedy.

13.  Swuccessors and Assipns Bound; Joint and Sexveral Fisbilits: Captions. The covenants and agreements herein contained i
shall bind, and :he riphts hereunder shall inure to, the respective successars and assigns of 1ender and Borrower, subject 1o the l
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head- %
ings of the paragraphs of this Moitgare arc for convenience only and are not 1o be used to interprei ot define the provisions hereof.

12, Notice. Except for any notice required under applicable law to be given in another manner, (2) any nolice to Borromer
peorided for inthis Morzgape shall be given by mailing such notice by certified mail 2ddieveed 10 Barroner at the Property Ad:
dress o1 31 such other address as Borrower may deriznate by notice 1o Lender as pronided herein, and (b) 2ny notice to Lender sheil
be given by centified mail, return receip requested, 10 Lender™s address stated hetein of 10 such other address as Lender may
desipnate by notice 1o Borromer as provided hercin. Any nolice provided for in this Maortgage shall be deemed 10 have been given
10 Botrowner o1 Lender when einven inthe manner designated herain.

15, Uniform Morigeee: Governing Law; “eversbiliny.  This form of mortrage combines unifor m covenants for natianal use
and non-uniform oo enants with limited variations by jurisdiction to constitute 3 unifarm security imstrument convening real peop-
crty. This Mosigage shall be gon erond by the 1aw of the jurisdiciion in mhach the Properiy is kocaied. In the cvent that any provi-
sion or clause of this Moieage oo the Nate conflicts with applicable faw, such conflict shall not affect ceher peonisions of this
Mogrgage of the Note which can be £iven effect without the conflicting pronision, and 10 this end the pronissons of the Maorigage
and the Note are doctared 1o be woverabic,

16. Borrower's Copy. Bogrower shall be furnished a confoemad copy of the Node and of this Modipzie 21 the time of enecy-
tion o7 afier seocadation hereaf.

17, Tramfer of the Properiy: Assamplion. If 211 of any par? of the Progeny of an imecst theran is sodd o vamferred by
Borrower without Lender’s poiod wyiiten consent, excloding {a) the creation of 2 lien or encumbvante subosdinate 1o this Mon-
gage. (b) the creation of a purchase money security inierest for household 2pphianaes. (0} a tramfar by Sevise, Sesoond, o by opera-
tion of 1aw upon 1the death of a jum tenant of () the grant of any leasehald interest of three wars ¢¢ 1ss N CONTaiNINE an of1eN
o purchase, Londor may., at 1 ender™s ophon. dedare all 1he sums secured by this Marigage 10 be immediaiedy Suc and payatic.
1 ender sttt huve waived such opion 10 accclerate if, prior 1o the sale o1 transder, 1 ender and the person 1o whom the Propertv is
10 be wo3d or transferred reach agrecment in wrsting that the credit of such person is satisfaciory 10 1 ender and that the interest
pavabic on the sums secured by this Maontgzee shail be atsuch rate as Lender shall request. H Lender has wanad the opuion 1o ac-
celerate pronided in this paragraph 17, and of Borsower™s successor 0 mierest has caecuiad a wenten asumMion Sgrocment ac-
copred in wrining tny § ender, 1 ender vhell relcare Botrower from all obligations under this Morigzpe and the Noe.

11 Lender exnercises such Gpion 10 accclerate, § ender <hall manl Borrower notice of 200ckeration in acoordence with paragraph
14 hereof. Such notice shall provade a pensod of not Jess than Midayvs from 1he date the notice is mailed wath.n shich Botrower may
payv the sums dnclared due. 1 Borrowes fails to pay such sums prios o 1he expiration of such peniad, Lender may, without further
notice of demand on Batroner, imnob.e any remedies permitted by parapraph 16 hereof.

NON-UNIFORM COVENANTS. Borrower and 1 endet further conenant and ageee as follows:

1R, Acctderstion: Remedies. Facept o provided in parapraph 17 hereof, upon Borrawer™s bresch of any covenant or spree-
ment of Borrower in this Mortgepe, indoding the corenanis (o pay whea doe 2ay soms secured by this Morigape, Leader prior to
soceleration shel mail notice 10 Borroner 2 provided in paragrzph 14 hercof specilying: (1) the breach: (2) the sction required o
care such bresch: (3) 2 daie, not less than 30 days (rom the date the nofice is mailed 10 Borrower, by which such bresch mudt be
curcd: and (4} thal Failure to cure such breach on or belore the date specified in the solice sy sresull in acccleration of the sums
secured by this Murizege. foceddusure by jodicial proceeding 3nd sale of the Properiy. The ootive shall furthes inform Bor-
soner of the right 10 feinsiate 3f(er acotderation and the right (o 3ysert in the foreciosure proceeding the non-cvistence of & defzall
of any otber defemsr of Borroner 5o acockeration asd fureclowure. M the breach is 8ol cured on or before the date specified in the
aotice. Lender at | ender™s oplion may declare alt of the sums secured by this Morigage 1o be immedistiely due aad priable withont
further demand sod may foredlose this Morigage by judicisl proceeding. | eader shall be eatitled 1o colleat ia suck proceeding all
evpenses of loreclowure, incduding. bul Aol limited (o, reasonsble sltoraey’s fees, 20d costs of Socamentary ervidence, absirscts
and title reporis, all of which «hall be sdditional sums secured by this Yorigage.

19. Borrower s Right (o Reinstate. Notwithstanding | ender’s acceleration of the sums secured by this Mortzage, Borrower
shall have the right s have any proceedings begun by | ender 10 enforce this Mortgape discontinoed a1 any time pHog to cntiv of a
judpment enforcing Thie Montpape 1T (2) Borrover pave 1 ender g1l ~ume shich would be then due under this Maorigage. the Note
and notes cocaring Future Advances. if any. had no acceleration accurted: by Bortoner cures all treaches of any other covenants
or agteements of Borrower contained in this Moctgage: (¢} Borrower pays all reaconable expences incutred by § ender in enforang
the conenants and agreements of Borrower contained in this Motigage and in enforcing Lendei™s semedies as provided in para-
graph 18 hereof, including, but not himited to, reasonable atterney’s foes: and (d) Borrower takes such action as 1 ender may rea-
wnably cequise 1o asure that the lien of this Mortgage, | ender™s intered in the Property and Borroact’s obhgation 1o pay the
cums secured by thic Martgage shall continue unimpaired. Upon such payment andaure by Borrower, this Motipage znd the obhi-
ganons secuted heicky shall remainn full force and effect a4 af no aceclcranon had occarred.

20. Assignmeat of Rents: Appoiniment of Receiver. As additional securnity hercunder, Borrower hereby asagns to [ender
the tents of the Propeity., provided that Borrower <hall, prior to acceleration under paragraph 18 heicof or abandonment of the
Properiy, have the right 1o collect and retain such rents as they hecome due and pavable.

t'pen acceleration under paragraph 18 hercof o abandonment of the Property, | ender hall be entitled 10 have a recener ap-
pointed by a court 1o enter upon, take poseession of and manage the Property and to collect the remts of the Propenty, sncluding
those past due. All rents collected by the receiver shall be apphied first 1o payment of the costs of management of the Property and
collection of rents, imcluding, but not limited ta. seceiver™s fecs, premiums on reveiver™s bande, and reaconable attornes"s fees, and
then to the cumes secuted by this Mortgage. The receiver shall be hable to account only for those rents actually teceined.
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