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TO HAVE AND TO HOLD Al and singular the sind premmas vnto the Monto cooc, it successors and assigus
forever.

The Martgagor covenants that he is lawfully scized of the premias hacinabove dencnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, vr encumber the same, and that the prem-
isis are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agaiust the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebtaduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agroement in writing.

2. That this mortgage shall secure the Mortgagee for such furthier sums as may be advancid hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public asscxsments, repairs or other
purposes pursuant to the covenants herein, and also any further Joans, advances, readvances or ¢redits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the sane rate as the Mortgage debt and shall be pavable on demandd of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affocting the rights of the Mortgages with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice ar consent, make any agroement extending the time
or otherwise altering the terms of pavment of the indebtedness secured bercby.

4. That he will keep the improvements naw exiding or horeafter cracted on the mortgated propeity inoured
as may be zeguired from time to time by the Mortgagee against boss by fire and other harzards, casualties and
contingencies in such amounts and for such persods as iy I egirad by the Mortgagee and will pay promptly.
when due, any premimss on such incrance prnidon for pavment of whidh has not been iade hercinbdore. All
nsarance shall be carricd in companies approvad by the Maorgagee and the policies and senewals thereof shall
e bedd by the Moteagoe ard e sttachad thincto o pavable clans- i favor of and in fonn acceptable to
the Muttzagee, In avent of Lo Mordgazor will give remediate notice by il to the Mortgagoe, who may make
proof of kas if not made prompthy by Motwagorn, aad cach itenranoe oampany toncroed is hael anthorized
and dircted 1o make pavencnt for <ace Joss ditedth to the Mantaaaee indead of 1o the Mostgazor and Montzagee
jointly. and the inananos procoede o any part therent, may be applicd by the Muorteagoe o its option either to the
reduction of the indidtodnes baddy wvared or 1o the sostoration sa repair of the proporty damagad. In cvent
of foractoraare of this mmoatgage or othor trander of tithe to the Mortgaaad propaty i avtinanidanent of the
mdchtcdiness sivured Bereba ol sight, titke and interest of tiae Montgacor inand to sny dmsurance policies then
in force shall pass to the purchaser v grantee,

5. That he will kaep all iinprovements now existing o hireaftos erevted upoo the mortgaged property in
rood repair, and, in the case of a comtruction kan, that be will contine constredtion until conpletion without
intestuption, and should be fa4il to do so, the Mortgagee mnav. st its option. cnter upon said preises, meke what-
ever repairs are necessary, incduding the completion of any cnstruction work underway, and charge the expenses
for such repairs or the compltion of such comstruction to the monteage debt.

6. Tha the Mortgagoe may require the muber, comaker or endorser of any indebtedness secured hereby to
cany life insurance upon himudf in a sum sufficient to pay all sums socured by this mortgage, designating the
Mortgagee as brndiciary theeof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gegoee may. at its oplion, pav said proamiums, and all sums so advanced by the Mortgagee shall become 2 pant
of mmtyage debt.

7. That, together with, and in additiom to, the monthly paymonts of principal and interest payable under the
tenins of the note secured bereby, he will pay to the Mortgagee, on the firdd day of each month, until the indebted.
ness secured herehy is paid in full, a sum equal to one-twelfth of the aumual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the falure of the Mortgagor to pay all taxes, insurance
premiums and public assessipcnts, the Mortgagee may at its optien, pay said items and chasge all advances there-
for 1o 1he mogage Aeld, Thew manthly cueens pay e a0l et e snterest o the mstaasorn (s i

S. That he bereby assigns all the rents, issues, and pradits of the montgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this indrument, then the Mortgagee shall
have the right 1o have a recviver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exccution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt socured hereby.

9, That. at the oplion of the Mortgagee, this mortgace shall becioine due and pavable forthwith if the Mort-
pagor sthall comvey away said mortgaged premises, or if the title shall bocome vested in any other person in any
matner whatsocvar other than by death of the Mortgagar, or, in the case of a eonstruction loan, if the Mortgagor
shall peninit waak on the project to become and remain interrupted for a period of fifteen (15) days without the
wTitten convent of the Mortganee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 2 default
ander this worteage or in the note secured hereby. It is the true meaning of this instrument that if the Mont-
gagor shall fully perform all the tams, conditions, and covenants of this mortgage, and of the rote secured heieby,
that then this montgage shall be uiterly null and veid; otherwise to remain in full foree and virtue. If there is a
default in auy of the termns, conditions or covenants of this mortgage, or of the note secured hereby. thien, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Morteagee shall become immediately due
and pavahle and this mortgage may be foreclosed. Should any legal proceadings be inditutedd for the foredouane
of this mmteage, or should the Mortragee Fecome a party to any suit invalving this Morteave or the title to the
premises described berein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at Faw for collection by suit or otherwise, all costs aml expenszes incurred by the Morteacce, and a re con.
ahle attarney’s fee, dhall thereupon become due and pavable smmediately or on demand, at the option of the
Mortgagee, as a pat of the debt secared thereby, and may be recovered aud coltectod herennder,
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