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TO HAVE AND TO HOLD all and singular the said premises unto the Maorteagoe, ity successors and asaimns
furever.

The Mortgagor covenants that ke is lawfully scized of the premises hacinabove descnibed in fee simple
absolute, that he has good sight and lawful authority to sell, convey, or encumber the same, and that the prem-
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
al} persons whomsoever lawfully claiming the same or any part thereof.

The Moitgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the inddbtezdinss evidenced by the said note,
at the times and in the manner therein provided, or as madificd or eavtended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premimns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hercafter 1o the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any tine hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of uny person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Muitgagee with respect to auy security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the impravements now exiding or hireafter encdad on the montgaged property inwred
as may be required from time to time by the Mortgagede agaiust Joss by fire and ciher hazards, cavalties and
comtinaencics in such anounts and for sich periods as muay be requirad by the Mortgagee and will pay prompily.
when due, any preminms on such insurance provision for payment of which has not beta made hercinbuore. All
inarance shall be carricd in oompanics appraved by the Montgages and the policies and resewals thereof shall
be hekl n the Mortgance and have attachad thareto Yo puyable canas in favor of and in form acceptable to
the Morteagee. In cvent of ks Mortgazor will give dramadiate potice by sail to the Mortgagee. who may make
proof of Yass if ot made promptly by Motaazor and cach inairance vompany conceraed is herehy anthorized
and directed 1o mnude pavmnent for asch bass dintly to the Maortzagee inctead of 10 the Montgagor and Morttaee
jaintly. and the insurance procoods, or dan pant thezend, may b applicd T the Martzazee st its option cither to the
reduction of the indddedness haedy scounad or o the sedoration or repuir of the praperly damaged. T cvas
of fenedYonare of this nwatesse o1 othor tasder of Stle to e Satganad property in eatinzuidhmesd f the
indebtedinss socuncd hendiy, Al mght, title and interest of the Motgazor in and ta ay insurance polides then
in force shall jpass to the purchaser or grantee

5. That be will Leep all improvesnents now existing or haeaftar arcdted upon the mortgaged property in
good repair, and, in the case of a comtruction loaan, that be wiil continue comstrudtion until completion without
interruption, and should Le fail to do so, the Mortgagee may, at its oplicn, enter upon said premises, male what.
ever Tepairs are necessary, including the completion of zuy construdtion work underway, and charge the expenses
foe such repairs or the comphtion of such construction to the momtgage debt.

6. That the Mortgagee may 1oquire the maker, co-makar or endosser of any indebtedness secured hesvby to
canry life insurance upon himsdf in a sum sufficient to pay all sums sccured by this mortgage, dedgnating the
Mortgagoe as beneficiary theronf, and. upon failure of the Mortgagor to pay the premiums therefor, the Mot
gagee may, at its Gplion, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage delnt.

7. That, togedber with, and in 2ddition to, the monthly pavinnts of principal and interest payable under the
tenins of the note secured hereby, he will pay to the Mortzagce, on the first day of cach month, unti! the indedsted-
ness secured hereby is paid in full, 8 sum egual to one-twelith of the anuual taxes, public assessments and insur-
ance preaniums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay al taxes, insurance
preaniums and public asessments, the Mortgagee may &t its option, pay said items and charge all advances there-
for 10 the mortgare dobt Theaw smmthle vy puvia nts wall not bear mtered to the mnerdeazon(s

S. That he hereby assigns all the rents, issues, and profits of the mongaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuart to this instrument, then the Mortgagee shall
have the right 1o have a seceiver appointed of the rents. issues, and profits, who, after deduding al] charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the pavment of the debt sccured hereby.

9. That. at the option of the Martgagee, this mortgage shall becomne duc and payable forthwith if the Mort-
gagor shall convey away said mostgaged premises, or if the title shall becone vested in any other person in any
manner whatsoever other than by death of the Martgagos. or, in the case of a construction loan, if the Mortgagor
shzll permit work on the projoct to become and remazin intermpted for a period of fifteen (15) days without the
written ¢onsent of the Mortgagee.

10. It is agrced that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this mortgare or in the note secured hereby. It is the true meaning of this instruimnent that if the Mort.
gagor shall fully perfoun all the tarms, conditions, and covenants of this mortgage, and of the note socured hercby,
that then this mortgage shall be utterly null and void; otherwise to ramain in full force and virtue. If thare is a
default in anv of the terms, conditions or covenants of this mortgage, or of the note secured hareby, then, at the
option of the Martgagee, all sums then owing by the Mortgagor to the Morteagee shall beonine immediately due
and pavable and this montgage may be foreclased. Should any legal proceedings he instituted for the forodlowre
of this mortgage, or shauld the Mortgagee Lecome a party to any swit involving this Morteage or the title to the
premices described hercin, or should the debt secured heteby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incarred by the Mortvacee and a reaon.
able sltorneys {ee, shall therenpon boome due and payvable immediately or on demand, at the aption of the
Maontgagee. as a pait of the debt sccured thereby, and may be recoverad and collectad horennder.
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