TO HAVE AND TO HOLD all and singular the said provases vt the Muosteagoe, sty succesons and assins
farcver.

The Mortgagor covenants that he is lawfully scized of the pramicas hacinabove desonbed i fee sunple
absolute, that he has good right and lawful authority to sell, convey, or cnannber the same, and that the prem:
isws are free and clear of all liens and encumbrances whatsoover. The Moitgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and niterat on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or evtended by mstual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taves inswrance premiums, public assessinents, repairs or other
purposcs pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person oligated for the payment of any indehtedness secured
hercby, and without affecting the rights of the Mourtgagee with respuct 1o any security not expressly redeased
in writing, the Mortgagéee may at any time, without natice or consent, male any agreement extending the time
or otherwise altering the terms of paymert of the indebtedniss secured hereby.

1. That he will keep the impronoments pow exiding of hareafter crected on the niortzaged property invred
4% may be sequired feom tine 10 time by the Mortoagee avainst doss by fire and other hazards. cawaltios and
comtinaencies in such amounts and for sudh poriods as may be requited by the Mongagee and will pay promptly,
whien duc. any preaninms on such imaratee providon fos pavinent of which luas not boen made hereinbefore. Al
insrance shall be carriad in osmpanics approved by the Mortzager and the policies and renewals thereof shail
be beld by the Moteagee 2nd have attached thonto 3ose pavable ddana in Lavor of and in fonm acoeplable to
the Morigagee. In «avant of Iis Mortsvor will give: imtnadiate notice by mal to the Montcagee, who may make
proof of Yy if ot made prompthe by Montzazor, and cadh inairsnee company concemed s haeby anthorized
and dirccted to make pavment for vrch Yoss direatls 1o the Morteacee indead of to the Mortgazor and Mordvagoe
jeintly. and the inwrance proceeds. or at part therea! muay T applicd 1 the Mortzagee at its option either ta the
reduction of the indebldiieag hordn cocarad or o the sestorgtion or sepudr of the propraty damaced. In event
of foreclosure f thisv ssortgece v other Baneder of title to the Mortgazad oty in (dinguichment of the
indebtedisss sivvured herely, 1 right, title and interest of the Mottgicor in and to any isvurance policies then
in force shall pass to the purchaser or crantoe

5. That he will keep all improvements now exiding or hereafter erected upon the mortgaged property in
good repair, and, in the case of a comstruction koan, that he will continue construction until completion without
interruption. and should be fail to do so, the Mortgagee may, at its oplion. enter upon said premises, make what.
ever repairs are mexessary, incduding the completion of 2uy construction work underway, and charge the espenses
for such repairs or the completion of such construction to the inortgage debt.

6. That the Mortgapoe may reqguire the maker, conuler ar endorser of any indebledness secured hereby to
carry life itsurance upon himeelf in a sum sufficient to pay all sums sivured by this mortgage, designating the
Mortgagee as bendficiary thereof, and. upon failure of the Maotgagor to pay the premiums therefor, the Mort-
gagee may, at its oplion, pay said premiums. and sll sums so advanced by the Mortgagee shall become a part
of montgage delat.

7. That. tegaber with, and in addition ta, the monthly payineats of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, «n the finst day of each month, until the indebied-
ness secured hereby is paid in full, 2 sum equal to one-twedlth of the annual tares, public assessments and ins-
anoe premiums, as estimnated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiugas and public asessments, the Martgagee may at its optian, pay said items and charge all advances there-
for to the mmtgaze doebd, Thew monthh cvcron pavmicnts will ot Bear sntered 2o the monteagoiis e

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hetreunder. and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues. and profits. who, after deducting all charges and
expeases attending such procecdings and the execution of his trust as reciver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt wocured hereby.

9. That, at the option of the Mortgagee, this mortgare shall become due and payabie fosithwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall becomne vested in any other person in any
manner whatcoever other than by death of the Mortgagor. or, in the case of a constiuction Joan, i the Mortgagor
shall permit weesk on the graject to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mostgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mosteage or in the note secured hereby. 1t is the true meaning of this instruinent that if the Most.
gagor shall fully perfonn all the terms, conditions, and covenants of this mostizage, and of the note securaed hereby,
that then this snartgage shall be utterly null znd veid: otherwise to remain in full force and vittue. M thercis a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured herchy, then, at the
oplion of the Matga gee, all sutns then owing by the Morteagor to the Mortearee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedinas be instituted for the foreclowre
of this mmtgage. o1 should the Morteagee Fecome a panty to any suit invelving this Maiteage or the title to the
premises decribed hierein, or should the debt secured hereby or any part therenS be placed in the hands of an
attorney at b for collection by suit or othenwive, all couts and expenses incutred by the Monteanee, and ase.son
able attormads foe. duall thaenpon become due and pavable immedintely or on denmd, at the option of the
\orteagee, as a pait of the debt secured thereby, and may be tecnvered and colledted Lorennder,
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