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Lender under this Mortgage. Borrowver shall not cause or permit the lien of
this Mortgage to be inpaired in any way.

ARTICLE IL1I
Events of Default

The occurrence of any of the following events shall constitute a default i -
under the terms of this MHortgage: %]CUL ‘
3.1 Failure by Borrovex to .pay as and when due and payable any inastall- ltﬂdl
ment of principal and interest; l‘C3~
g rr‘*gt',?»'}éi
3.2 Pailure by Borrower to duly observe any promise, representation or -

agreement included in this Yortgage;-

3.3 A default by Borrower under the.terms of the Note, IXEXKRERXAIXERX

EREE or any other document submitted by Borrover to Lender in connection with "
the Loan;

3.4 Comrmencement by any governmental.agepcy OX authority of any . procee- 4
dings-for the demolition of any buildings or structures comprising the Property i
or commencement of any proceedings to condemn OTF otherwise. take -2all of.the !
l1and comprisicg the Property.

375 “Borrower files a petrition in ordinary bankruptcy or under any of
the chapter proceedings of the Federal Bankruptcy Act or any federal or state
lav, or Borrower makes snp assigoment for the benefit of creditors or admits
ip writing 1ts ipabiliry to pay its debts generally as they becore due or

consents to appointment of a receiverx or receivers of 21l or any¥ par< of any
Property;

3.6 Any cof Borrower's creditors files z petition under the Federal
Bankruptcy Act seeking an adjudication of the bankruptey of Borrower or the
reorganization of Borrower, and such petition is ot dispissed vithio tkirty
(30) calendar days after the date such petition was filec;

3.7 RN REAREen o e Jpayant vafixpoRyrisnrendened g ins naBonTeY ey
e d FESEEBE ST L APEET MOt QTECHAYEE XONS VA AN L L RA XK ARERY HIN 001 Dre SHischargedxvithin
tBEEEFNTIB I X2 AFEN D0 HHE eUDLY. venereaf sarylpe sy aoty evveak whersinon xard
s dETEENE X BEI NN BAARKRULTOW peddiag YEAENNAHNEERX DELETED

ARTICLE 1V b, e AP IR
Toreclosure

4£.1 Upon the occurence of a default the entire principal balance of the
Losn, including all accrued interest, shall, at the option of Lender, and
without notice to Borrower, become irmediately dve and payable. Thereupod
Lender may foreclose this Yortgage bV judicial proceedings.

T i

4.2 1in a judiciel proceeding for foreclosure of this Yortgage, lLender
sbz1]l be entitled to collect all expenses of foreclosure, including but not
jigited to, reasonable attorney's fees and costs of documentary evidence,
abstracts and title Teports, all of which shall be additional sums secured by
this Yortgage.

ARTICLE V
GCeneral Conéditions

5.1 The singular used herein shall be deemed to include the plural, the
pasculine deemed to jnclude the feuwinine and neuter and the named parties
deemed to include their heirs, successors and assigns.

5.2 All notices required to be given hereunder shall be in writing and
sball bz deemed scrved tventy-four (24) hours after deposit in registered,
certified or first-class United States mail, postage prepaid, and addressed
to the parties at the addresses indicated on the first page hereof or such
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