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9. Coademnziioa. The procends of any anard or claim for damages, direvt of Coastguent:al, 1n connection with any con-
demnauon or other taking of the Propenty, or part thereol, of for comeyance m licu of condemnation, are hereby assgoed and
shall be paid (o 1 ender.

In the exent of 3 total 1aking of the Fropesty, the proveeds shall be applied 1o the sums secured by this Mottgage, with the ex-
cess, if 2ny, paid to Borrower. In the event of a partial taking of the Property, untess Borrower and Tender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of 1he proveads as is equal 1o that proportion
which the amoumt of the sums secured by this Morigage immediately prior 1o the date of 12hing bears 19 the fair marker value of
the Propeny immediately prios 1o the daie of taking, with the halance of the procends paid 1o Borrower.

I the Property 1s abandoned by Borrower, of if, afier notice by §rnder 1o Botroner that the condemnor offers to make an
award or setile 2 claim for damages, Borrower fails 10 respond to 1ender withan 30 days afier the date such notice is mailed,
Lendier is authorized to collect and apply the proceeds, at Lender™s opiion, cither 16 restoration of repair of the Propenty or 10 the
sums sevured by this Morgage.

Uniess Lender and Bofrower othernise agree in wmriting, any suwh application of proveaeds 1o principal shall not extend or
postpone the due date of the monthly inualiments refersed 1o in paragraphs 1 and 2 hereof of change the amount of swh in-
statiments.,

10. Borrower Not Released. Enteasion of the time for payment or modifcation of amortizaiion of the sums secured by this
Mortgage granted by Lender 10 any suocessor in interest of Borrower shall not operate toselease, in any mannet, the iab=uy of the
original Borrower and Borrower’s sucoessors in interest. Lender shall not be required 10 commence proceedings 2gainst such suc-
cessof of refuse to extend rime for payment or atherwise modify amaetization of the sums secured by this Mortpage by reason of
any demand made by the ariginal Borrowner and Barrower™s sucoessors in interest.

11. Forbearance by lender Mot & Waiver. Any forbearance by Lender in evercising any right o remedy hereunder, of
otherwise afforded by applicable law, shall not v¢ a waiver of o1 preclude the exercise of any such right of remedy. The procure-
ment of insurance or the payment of taxves or oaher liens of charges by 1 ender shall not be a waiver of 1 ender™s right to accelerate
the maturity of the indebredness secuted by this Morzgage.

12. Remedies Comulative. All remedics provided in this Motigage 2re distingt and cumulatise 1o any other right or remedy
under this Maztgage of afforded by law of equity, and may be excrcised cancurrently, independently, o soooessively.

1V Successors and Assigns Boond: Joing 2nd “evers) Lisbiits: Caplions. The covenants and aprecmems herein contained
shall bind, and the riphis hereunder shall inute to, the respoctive successors and assipns of Lender and Borrowner, subject 10 the
pronisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and scveral. The captions and head-
ings of the patagraphs of this Mortgage are for convenience only and are not 10 be used 1o inlerpret of define the provisions hereof.

14. Notice. Except for any notice required under applicahle Law to be given in anather manner, (3} any notice 10 Borrower
pronaded for in this Mogieape shall be i en by mailing such nodice by centified mail 3ddressed to Borroner a1 the Propeity Ad-
dress or at such other address as Borrowner may designate by notice 10 Lender 2s pronided heran, and (b) any notice 10 Eender shall
be given by certified mail, reiurn receipt requesied, 10 Lender™s address stated hetein o1 to such other address as Lender may
desipnate by notice to Borrower as pronided herain. Any notice pronided for in this Morigage shall be deemed 1o have been given
10 Borrowner o Lender when givenan the manner designated berein,

15, Uniform Mostgaze; Governing 12w Sovershility. This form of modipage combings uniform covenants for national use
and non-unifarm conenants with limited variatians by jutisdiction to constitute 2 uniform secutily instrument covering real prop-
etty. This Morigape shall be gorverned by the lan of the jurisdiction in ahich the Property is Jocated. Inthe cvent tha any peoni-
ston o1 clause of this Mottgage o2 1the Noic conflicts with applicable law, such confla shall o affect ogher jvanisions of this
Mogigage of the Nate which can be given effoct without the confhicting provision, 2nd 10 this end the geonisions of the Morigape
and the Naote are doclared to be severatile.

16. Bosrower's Copy. Borrower shal be furnmished 2 confoemad copy of the Node and of this Moeipzre at the ime of cvecu-
1300 of after reccadation hevecd.

17. Yramder of tbe Properiy: Assumplion. 1 all o0 any part of the Property of 20 iniaredt theran is sodd or ramfenmed by
Borromer withom Lender's priog writion consent, exncluding (ad the qeation of a it of encaminanoce subordinere 1o this M-
gare. (b the cveatson of a purchase money secutiny interest fo1 househodd 2ppliznacs. (3 a transfer by devise, desoent, of by opera-
tron of law upon the Seath of 2 Joint tenant 4 1d) the grant of any lraschold interest of throe ywars o8 koss o comtaining an oplion
10 purchase, Lender may, 21 Lender™s opbon, declare all the sums secuted by this Moatpege 10 be immediaicly due and pryvahle.
L ender shall hase wain od such option to acoclerate if . prioy 10 the s2le of T1amder, Londer and the porson to shoen the Propenty is
to be «old or tramsferred reach agroement an weing that the credit of such peison 15 satisfaciory to 1 ender and that the interes
nerable on the sums secured by this Muorirape shall he a1 such raie av ] ender shall request. 3 Lender Sas maived the apion to ac-
colerare pronaded an this paragraph 17, and = Borroner™s suioossdr i mterest has evecuied 2 wiilien 25sumpi:on ApToement ac-
cepred inwriting by L ender, 1 ender <hell sederee Bovromor Tromn 21l cblipanions undes this Moaigape and the Neer.

If T ender encrcises such opnion 10 acockerate, Lender <hall mand Boirower notice of acoeleration in accordance with paragraph
14 horeof. Such notioe shall pronade a period of Dot 3o shan 30 davs 1om the date ihe notice s manied within which Borroner may
pay the cums declared duc. 1 Borrowes fals ro pav such sume pragg tothe caparatzon of such pnericd., 1 ender may., without further
nolice of demand on Borrower, imolbe any remedics poimitted by patagraph IR heiecod

NON-UNIFGRM COVENANTS. Borrower and 1 ender further covenant and agree as follows:

18, Accederation: Remedies. Fuoept as provided in parsgraph 17 hereof, upon Borroner™s bresch of any corenant or sgree-
meal of Borrowner in this Morigape. incloding 1he covenants (e pry when doe any sums secured by this Morigege, eader prior to
zoocieration shall mail notice to Borrower 33 provided in parapraph M hereof specifying: (1) the bresch; (23 the action reqeired (o
cure such breack; (3) 3 date. ol bess than M dayvs from the date the notice is mailed (o Borrower, by whick such breach must be
cused: und (4) that faflere 10 cure such bresch on or before the date specified in the notice may result in acccderation of the sums
secured by this Morigage. foreddowure by judicis! procecding and sale of thre Proaperts. The aotice shall furiher inform Bor-
rowes of the right (o ceinstate 2{ier aoceieration and the right 10 assert in the foredoure proceeding the son-cristeoce of 2 defash
or 38) other defense of Barromer 1o sccderation and forechosure. I (be breack is mol cored on or before the date specified in the
wolice, | cader 3i | cnder’s oplion may declare 21l of the sums secured by this Morigege (o be immedistely duc and payable withont
Turtker derazad and may foredone this Marigsge by jodicial proceeding. Lender shall be catitled to collect in such proceeding 3l
erpenses of foreclowure, induoding, byt not limited fo, reasonable attornes™s fors, and conts of documenian evidence, abutracts
and title reports, 3l of whick shall be additional sums secured by this Morigape.

19. Borrower™s Right to Rednstate. Notwithvanding | ender’™s acoeleration of the cums sevured by this Mostpage, Botroner
shall have the right to have any proceedings begun by 1 ender 10 enforoe this Mostpage discontinued at any 1ime peior to enliy of a
udpmem enforcing thas Maorzpage sf: 4a) Borroner pavs Lender 21 cume swhich mould be then due under this Morrgape, the Note
and notes secuning buture Advences, :f any, had no aceclorztion ovcurred: thy Borrower cures 2 breaches of anv other conenants
o1 apreemenis of Borrower contained in this Mostpage: (¢) Berrower pays all reaconable expences incurred by Lender in enforcing
the conenants and agreements of Borrowes containad in this Mevrpage and in enforang [ender™s remedics as provaded in para.
graph 18 hereo!f, snviuding, but ot Limited 1o, reasonable antornes™s fees: and (d) Borsower 1abed such action as | ender may 7ca-
wnably requise 1o aware that the lien of this Motigage. Fender'cimered an the Properiv and Borroner's obhigation 1o pay the
sums sovured tay this Mortpage shatl continue unmmpaired, Upon wach pavmcnt and cute n Borrower, this Mortrape and the obl.
gations secured herebs shall remaimin (ol foree and effect 3 if no accdleranen had oocarred.

20. Assignment of Renis: Appointmest of Receiver. A additional wecutity hercunder, Borrower hereby asvgns to | ender
the rents of the Propeity, provided that Borrcaer shall, pnor to aceelaration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rentc as they hecome due and parable,

U'pon acceleration under paragraph 18 hereof of abandonment of the Properiy. 1 ender shati be enttled to have a reconet ap-
pointed by a court 1o entee upon, tale poscewion of and manage the Propetty and 1o collect the rents of the Property, including
those past due. All rents collevted by the reccn o thall be apphied firsd to pavment of the covc of thanagement of the Propeity and
collectron of rems, including but not imited 1o, tecener™ fees, premiums on receiver’s bonds, and rcavenable attornes s fees, and
then tothe sums secured by this Mortgage. The recciver shall be hable to account ondy for thowe rents actually tecened

v A ——

e i R T Y

It e



