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3 That, tegether with, @ad an additicn to, the soathly pay ments of pnncipal and mterest payvable under the
terms of the note secured hereby, he will payv 1o the Hongagee, on the first day of ciwch month until the said nate
15 fully paxd, the follvaing sers:

An aroonl sofftoent o peaiide the Reldes hereof math tL " 10 pay the neat maoflyags mnsuarance jeemiut if thas snsirg.

ranl and the o ¢ Secored bezely ate snsured, or a2 mombiy cherge (i liew of & T fage anfutince jremium, if they ate
heid by the Scecrctary of Hoasing snd Urban Development, as follon s

I and 53 Loog as sad note of cven date and this instrument sre insured of are reincured ender the frovisions of the

Natiinal Housing Adt, an armcunl safficienl to accurulate aa the hands of the holder cne (1) nonth poior 1o a1s due

Aate the ennaal] o orlpege nsutande geemiam. an crder Lo feoaide such belder nath funds G fay swh premiue to the

Secretary of Hoating and Ustan Develiprent purseant to the Natirazxl Hous:ng Adt, as ancended, andagplicable
Regpulatias thereunder, or

A If snd 36 ! aog as said node of cven date and this instrunent ame held by the Sccretary of Housing #nd Ushan De-

veloprent, & monthly chorge (in lieu of 8 mortgsge insurance [¢ermiun) which shall e 10 an armount ¢qual to ane-

twelfth 41 12) of coe-half (7. per centuts of the average cutstanding balance due o the note computed witheout takang
1nte 8cy ont delinguencies € Joepa) menls;

b A tum equal to the ground sents. f any, next due. plus the prerauns thal will nest becurme duc and payable «a policies
of fire #n3 other harard nsurance covering the mortpaged jeoperty, plus 1a%¢s #0d assessments next doe on the mortgaged
propatty (&' as estimated by the Mortgagee) 1ess ail suns alteady paid therefor divided by the nunter of meaths oelapse
tofore sme 3111 =ooath prior 1o the date when such ground rents, gremiams, 1anes, and assessments wal) tecome delinquent,
suck sun i te b held by Mostpapee in trust to ga)y said ground rents, premaiums, Tases, and specid] assessnents; snd

Lo AN payrents mentiaed in the teo seeceding submections of this paragraph and all payments 1o be ade under the note

secured hertely shall be added togethes and the aggregate amount thereof shall be pand by the Mortgagor cack moath 1n s
single paymoent to b applied b the Morigsgee to the folioning stems in the order set forthe

i) gremium charges undes the ¢onlract of insurance with the Secretary of Housing and Urhan Developrent, o1 monthly
charpe an lieg of TootgELe mmsuTance gREIUTY. A% The CaAve way beg
(I tares, 5320} assessnanis, lire knd olher harard ansurdnde premiuns;
A1) interest on the n2te secured heredy; &nd
AV smort:zatica of the grincipal of sa3d nole.

Any deficiency in the amount of eny such spgregate monthly pay ment, shall, unless made good by the Montgagor prios to
the due date of the next sl pavment, Cinstitule an o ent of default under this mongsge. The Mongsgee may collect a

late charge® not 16 erceed Touir cents (S¢ ) for cach Sollaz ($1) of cach paynan? more than Niflteen (15) days in arrcars to
cuver the exlta erpense niolied in handling delingquent payments.

3. 11 tne 1012l Of paymenis made by the #fortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insuranoe premiums. as the case may be, such exoess, if the
10an is current, a1 the option of ithe Motigagor. shall be credited on subsaguent pzyments 1o be made by the Morigagor, or
refunded 1o the Mortgager. If. howerver, the monthly payments made by the Hlortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance preriums, when the same shall bscome due and payable, then the
1origagor shall pay 10 the Mortgagee any amount nevessary (o make up the deficiency, on or before the da1e when payment of
such tages, assessments, Of insvranoe premiums shall be doe. If 21 any time the Morigagor shall tender 1o the Morntgagee, in
accordance with 15 provisons of the note secured hereby, full payment of the entire indebredness represented therzby, the
Mortgagee shall, in compuling the arnount of such indebtedness, credit 19 the aocount of the JSorigagor all payments made
under 1he peovisioas of (2) of paragraph 2 hereof which the Morigapee has not become obligated 10 pay 10 the Secretary of
Housing and Usban Development, and any balance remazining in the funds aocemulaied under the promisons of (b) of paragraph
2 hereof. [f 1heze shall be 2 default under any of the peovisions of this morigape rerulting in a poblic sale of 1he premises
covered hereby. or if the propmty is otherwise aozuited after defaulhi the Mortgagee shall apply. at the time of the
pommennemment of such jeoceedings. of 21 the tone the propenty 1s othinwise acguired. the balanoe then remaining in the funds
aocumalated under {b) of parzjraph 2 preceding. #s 2 credn ajainst the amount of principal then remaining unpaid ander the
note sured herety and shall properly adiu any pavments which shall Rave tten made under (2) of paragraph 2.

3. That he will ot wll taxes, assessments. walel rales. and other governmental or municigal charges, fines,
of wpesitiens, for vhich grovision has not tien made heremtefore. and defanit thereol the Morigagee may pay
the same, and that he will pronptly deliver the officrs) recoipis thereio 1o the Montgagee. If the Wontgagor fails
1o make a2y pavments jroviéed for i this cection o1 any other javments {01 1axes, assessments, o1 the like, the
Mortgagee oy pay the sane. and ailsums so pard shall brar intezest 21 the tate sel foathinthe note secured heredy
from the date of cuch advanee and ~hall be secured v thas mortgape.

5. That he will keep the jeemises 3n as good cider and conditien as they ste now nd il not commit o1 pei-
mil any waste thereof, 1easonable wear znd tear excepted.

6 Thal be will keep the 1nprovenents new oxsting o hereafter erexted on the mont gaped property insured as
may be requned f1om T to tinee by the Montgager apsinst loss by fir¢ and other hazards, casvalties and contin-
genries in such arpunts and for sach jeneds a5 may be required by the Yongagee and will pay pronptly, whea
due. any jremiums on such ansctance jroavacion for pavment of which has not been made bereinbefore. All insur-
ance shall b catned in corfenes approved by the Mortgagee and the policies and renewals thereof shall be held
bi the Mortpapee and have altached theteto loss gayable clauses 1n faver of and in form acceplable 10 the Mort-
gégﬂ-. In cvent of tass Mortpapor will give ammediate notice by mal to the Motgagee. aho may make proof of
toss if nol made gromptly tn Mortgepor. and esch 1asurance company concerned is kerelny authorized and ditected
10 ma¥e pavoent for such loss dizectly to the Montpagzee 1nstead of 1o the Momtpapom and Motgagee jointly, and the
insurance procecds. o =y part thereof. may b applied by the Mortpagee a1 11s oplion e1thes 1o the reduction of
the indebtedness hereby secered of to the zesteration of tepanr of the prepernty damaped. In event of {oreclosure of
this moitpage o other transfer of title to the Mostgaged property 1n extinguishment of the indebtedness secured
Lereby, all night, title wnd interest of the Mortgagor in and 1o any insurance policies then in force shall pass to
the puichaser 01 franlee.

2. That he hereln zesipns all the sents. 1ssuces, and prefits of the mongaged premises from wnd after any de-
faull hereunder. and should lepal procecdings be mnstituted putsuant to this instrument, then the Mortgagee shali
have the right to have a zeceiver appointed of the reats. issues, and profits. who. after deducting allchasges and
expeases attending such peoceedings and the cxecution of his trust as recenver. shall apply the residue of the
rents, 188tes . and profits, toaard the pavment of the debt secured hereby

8. That 1f the premises, o1 any part theieof, be condenned under any power of eminent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration {or such acquisition, to the extent of the full amount of
indebtedness upan this sontgage. and the note secured hereby remaning unpaid, are hereby assigned by the Mostgagor

to the Mortgagee and shall be p.aid ferthwith to the Mortpagee to be applied by it on account of the indebiedness se-
cured hereby, whether due or not.
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