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9. Cosdemnstion. The provecds of any anard o7 claim for damages, ditedt of conseguential, in connection with any con-
demnation of other 1aking of the Property. of part thereof, of for convevance in licu of condemnation, are hereby assigned and
shall be paidto | ender.

In the avent of a total taking of the Property, the proceads shall be applied to the sums secured by this Mottgage, with the ov-
cess, if any, padd 10 Borrower. In the event of a parnal 1aking of the Property, unless Borrower and 1 ender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such propostion of the procetds as 35 equal to that propostion
which the amount of the sums secured by this Mortgage immediately prior 10 the date of 12hing bears 1o the fair market value of
1he Propeny immediately peior 10 the date of taking, with the halance of the proceeds paid to Borrower.,

If the Property is abandoned by Borrower, of if, after notice by ender 10 Borrower that the condemnor offers 10 make an
award or seide a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, cither 1o restoration of repair of the Propenty of to the
sums secured by this Mortgage.

Unless Lender and Borrower othernise agree in wiiting, any such apphication of proceads 1o principal shall not extend or
pos1pone 1the due date of the monthly installments referred (o in paragraphs § and 2 heteof or change the amount of such in-
stallments.

10. Borroner Not Redessed. Extension of the time for payment or modification of amattization of the sums sexured by this
Mortpage gramad by Lender to any suxessof in interest of Borrower shall nol opxrate ta relcase, in any manner, the liabdny of the
original Borrower and Borromer’s sucoessors in interest. Lender shall not be required 1o commence procecdings against such suc-
cessor of refuse 1o cutend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any dcmand made by the arizinal Borrewer and Borrower™s sucoessors in interest.

11. Forbezrance by lender Not 8 Waiver. Any foebearance by Lender in exercising any right of remedy hercunder, or
otherwmise afforded by applicable law, shall not be a waiver of or precude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of aiber liens of charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebledness secured by this Mortzapc.

12. Remodies Cumalative. All remnadies peonided in this Mostgage are distingt and cumulative 1o any other neht or remedy
under this Morigzge or afforded by law or equity, and may be exercrsed concurrently, independently, or successively.

13.  Successors and Assigas Bound; Joint 2ad Neveral Liability: Csption<. The covenants and 2greements herein contained
shali bind, and the riphts hereunder shall inure 10, the respective sucoessoss and assipns of Lender and Borrower, subject to the
previsions of parzgraph 17 hereof. All covenants and zgreements of Borroner shall be joint and several. The captions and head-
ings of the paragraphs of this Moripage are for convenience only and arc pot to be usod 10 interpret o1 d&efine the provisions hercof.

14, Notice. Fucept for any notice required under applicable lan 10 be given in another manner, (2) any nolice Lo Borrowner
provided for in this Morigzee shall be piven by mailing such notice by contified mail addressed to Borrower a1 the Propeniy Ad-
dress or at such other address as Borrower may designete by notice 1o Lendey 23 pronided herein, and (b) any notice to Lender shall
be piven by cortified mail, reurn receipe 1equested, to Lender™s address vated herein of to such other address as Lender may
desipnate by notice 10 Borrower as pronided herain. Any notice peovided Tor in this Moaigage shall be deened 10 have been given
10 Borroner or Lender when given in the manner desipnated herein,

15, Ugniform Mortgese: Governing 1 aw: Severahilinn. This form of morzgzge combines uniform covenants for nattonal use
and non-uniform covenants with limited variations by jursdiction to constitute 2 uniform security inmstrument covenng real prop-
crty. This Maergape shall be porveined by the law of the jurisdiction in which ihe Property is located. In the event that any provi-
sion o7 clause of this Mosigare or the Nate conflicts mith applicable law, such conflict shall not affoct other provisions of this
Moripzre o 1he Node which can be given offest without the conflicting peonision, and £o this end the provissons of the Mogigage
and the Noe are declared 1o be seaerable.

16. Borromer's Copy. Boeromer shall be furnished a confoemed copy of the Noie and of this Mosipzge 21 the time of exocu-
tiod o7 after reccedatioe: besood.

17. Tramfer of the Praperiy: Assumption. 1{ 2Y or any part of the Properiy of an imeress thercin is «0dd or vramferred by
Boeromer »ithou 1 endcr™s prwd w1nien consent, cwdluding (ad the aeation of a bon or encembvance subardinate 1o this Maont-
gagc. (b the creation of a putchase money sevutity interest for bousehodd appliznoes, () a transfer by davise, descent, or by oncra-
1ion of lxw upon the Scath of a joint tenant o (d) the gran of any leaschold interest of three years o keis not conzining an opion
10 purchase, 1 ender may, at 1 ender’s oprion, declare 3l the sums sevured by this Muvigage 1o be immediately due and payable.
1 endeg shall hrve naned such oflion 10 2oocter ate 3f, poios 1o the wale of sramfer, Londer and the person to whom the Proporiy is
10 be sold o7 rransferred reach apreement in wiiting that the credit of such person 15 satisfactory 10 Lender and that the imerest
pavahle on the sums secured by this Morigepe «hall be at such raie as 1 ender shall roquess. If 1 ender has waived the oplicn 1o ac-
oclerate provided in this paragraph 17, and if Borrower™s sucocssd in interest has caecu1od 3 wrilten 25sumplion ag1ocinen! ac-
copred in writing by L endor. Lender shall 1olezase Borroner froom all oblipanons under this %ioripape and the Nolc.

If Londer cacrcises such option 10 acoclerate, L enda shall mal Borrower notace of acoclcration in accordance with paragraph
14 hrreof. Such notice shut! pronide 2 penoad of not Jess than M dess from the dzie the natice 15 masled within shich Bacrowner may
pav the sums declated doe. IM Borrower Tails 10 pay such cums poos 10 the eapiration of such persod. 1 onder may, withowt further
notice of demand on Botrower, imeobe any remoedics permitiod by paragraph 18 hereod.

NON-UNIFORM COVENANTS. Boirower and 1 endet further concnant and agroe as follows:

8. Acccleration: Remodies. Yacept as provided in paragraph 17 hereol., upon Borrower™s breach of any covenanl or epree-
ment of Borrower in this Moripage, indading the covensnts (o pxy whea doc an) sums secured by this Mortgape, 1 endes prior (o
acoeieration shall mail sotice 10 Borrower as provided in paregraph 14 hereof specifiving: (1) the breach; (21 the sction segeired (o
cure such breach; (3) 2 date, nol bess than 30 davs {rom the date the nolict is mziled to Borrower, by which soch breach muast be
cured; snd (4) that f2ilure 1o cure sach breach on or before the date specified ia the nolice may resul in sooclerstion of the sums
secured by this Mortpage. foreclosure by judicial proceeding and sale of the Properiy. The nolice shall further inform Bor-
romer of the righl to reinstate after acodierstion and the right (0 assert in tht forediovure proceeding the pon-eristence of a default
or anys other defense of Borrawer (o accederation and foreclosure. I the breach is not cured on or before the dste specified in the
notice, Leaber at Lender's oplion mas deciare a3l of the vums secured by this Mortgage o be immedisiely doe and payable withont
further demand 3nd may foreclase this Muorigage by jodicial procecdiap. 1 eader shall be eatitled (0 collect in such procceding afl
evpeases of foreckosure, induding. but ool limiled to, rexsonable attorne) s fees, and costs of docurnentary orideace, abstracts
and tithe reports, all of which shall be additional sams secured by this Morigage.

19. Borrower’s Right to Reinviate. Notwithstanding P endee™s acceleration of the sums secured by this Mosigage, Borroner
shall have the 1ight to have any proceadings bogun by 1 ender 10 enforce this Mortpage discontinued at any ime puios to entiy of a
judgment enforcing this Mortgzpe if: (a) Borrower pays | ender atl cums which would be then due under this Maorigage, the Noe
and notes securing Future Advances, if any, had no acceleration occutred: (by Borrower cures a1l breaches of any other covenants
o1 agrecments of Borrouer contained in thns Moipape; (¢) Borrower paye all seaconable expenses incarred by 1 ender in enforcing
the corvenants and agecements of Borrower contained in this Mortpage aad in enforaing Lended’s temedies as provided in para-
graph 1§ hereo!. including, but not limited 10, teasonable attorney™s foes: and (d) Borrower takes wch action as { emder may rea-
wonablyv reguire (o assure that the lien of this Mortpage, 1T ender™s inicredt in the Propenty and Borroacr’s oblipanon to pay the
wums <ecuted by this Mortgage shall continue unimpaited. Upon cuch pavineat and cure by Borrower, this Mortgage and the obli-
ganons secuted hereby shall remain in full force and effout asaf no accede. ation had owourred.

20. Assignment of Renls; Appointment of Recriver. As additional secunity hercunder, Borrouer hereby asigns 1o Lender
the sents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the
Propetty. have the right 1o cotlect and retain such rents as they become duc and pavable.

Upon acceleration undee patagraph 18 hereof or abandonment of the Property, Lender chatl be entitled 1o have a receiver ap-
pointed by a court (o enter upon. take possession of and manage the Property and to colled the tents of the Propenty, including
those past due. All rents collecied by the teceiver shall be applied first 1o payment of the costs of management of the Property and
callection of rents, including, but not fumited Lo, reveiver™s foes, premivms on secenet’s bonde. and reasonable attorney™s feee. and
then to the sums secured hy this Mortgage. The receiver shall be liable to account only for those rents actually 1eccived.
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