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9. Condemnation. The proceeds of any award or claim for Jamages, direct o1 consequential, in connection with any con-
demnation or other taking of the Property, or pant thereof, o for conveyance in hicu of condemnation, are hereby assigned and
shall be paid 10 Lender.

Inthe event of a toral taking of the Property, the proceeds shall be apptied to the sums secured by this Morigage, with the cx-
cess, if any. paid to Borroner. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 10 that proportion
which the amount of the sums secured by this Mortgage immediately prios 10 the date of taking beats 10 the fair marlet valve of
the Propeny immediately priof to the date of 1akirg, with 1the balance of the proceeds paid 10 Borrower.

If the Propenty is abandoned by Borrower, o if, after notice by Fender to Borrower that the condemnor offers 10 mahe an
award or setthe a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender™s option, either 10 restoration of repair of the Property or 1o the
surrs secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of
posipone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof o1 change the amount of such in-
stallments.

10. Borrower Not Redeased. Extension of the time for payment or modification of amortiration of the sums secured by this
Mortgage granted by Lender to any sueccssor in interest of Borrower shall not operate 10 release, in any manner, the hiabday of the
original Borrowsr and Borrov 21”s successars in interest. Lender shall not be required to commence proceedings against such suc-
cessof of refuse to extend time for payment of otherwise modify amottization of the sums secuied by this Moetgage by r-ason of
any demand made by the oripinal Barrower and Borrower's successors in interest.,

11. Forbearsnce by leader Not 3 Weiver. Any foabearance by Lender in exercising any right or remedy bercunder, of
otherwise afforded by applicable law, shall not be 2 waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of tanes of other licns of charges by Lender shall not be a waiver of Eender®s right 1o accekrate
the mxturity of the indebtedness secured by this Morigage.

12. Remedies Comalative. All remedies provided in this Morigage are distinet and curnulative 10 any other right o remedy
under this Mortezee or afforded by 1aw or equity, and may be exercised concurrently, independently, of successively.

1V Successors and Assigns Bound; Joint and Neveral Lisbiling; Csptions. The covenants and agreements herein contained
shall bind, and the r:¢his hereunder shall inure 10, the respective successors and assipns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hercof. All covenants and zpreemeats of Borzower shall be joint 2nd several, The caplions and head-
ings of the paragraphs of this Morigage are for convanience only and a1¢ not 10 be used to interpret of define the provisions beteol.

14. Notive. Except fog any notice requited under applicable tawn 10 be given in another manner, {a) any notice 10 Borroner
provided for in this Mortgage shall be given by mailing such notice by certified mail 3ddressed 10 Borrower a1 the Property Ad-
dress or at such other address as Berrower may designate by notice 1o Lender as provided berein, 2nd (b) any notice to Lender shall
be given by certified mail, retern receipt requesied, 1o Lender’s address s1ated hercin of 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any nolice peonided for in this Motgape shall be eomed 10 have been given
10 Bosrower of Lender when givenin the manner designated herein,

1S, Uaiform Mortpage; Governing Lawn: Severabiling. This form of mortgagpe combines uniform conenants for nationa) use
and non-unifosm conenants with limited variations by jurisdiction 10 constitute a uniform security insirument conering real Mop-
erty. This Morpoge shall be gorerned by the Law of 1be jurisdiction in which the Property is kcated. In the evem that ANy pCONI-
300 of clause of this Maetgage or the Note conflicts with applicable law, such conflict shall not 2ffect ceber pronisions of this
Maoigape of the Nate which can be given effect without the conflicting peovision, and o 1his end the peovissons of the Modsgze
and the Nowe are declared 1o be soacrabie.

16. Borrower’s Copy. Borromer shall be furmshed a confoamod copy of the Nate and of this Mortgape 21 the time of evece-
tion o aftery recordation hereod.

17, Trzasfer of the Property: Avumplion. If all or any part of the Properiy o1 an interest theicin is scdd o wranstorred by
Borrower withom Lender’s priar writien coosent, cxcluding () the creation of a licn of encumbrance subordinate to this Mot
£ape. () the creanon of a purchase money security interest for houchold appliances, (¢) a tramfer by devise, desoent, of by opei a-
thon of law upon the death of a joint tenant ¢ id) the grant of any leaschodd interest of three years of dess no CONAINING an ON0a
to purchase, 1 ender may, at Lender™s option, declare all the sums secured by this Meeigape 1o be immaodiaiely due and payeble.
L ender shall have wained such option 1o acoclerate if, pnos 10 the salc o1 1ranfor, 1 ender and the person to whom the Propeniy s
10 be sold o1 tramsferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the incres
payable on 1he sums secured by this Motpape shall be 21 such 1a1¢ 23 1 ender shall roquest. I L ender has waived the opiion 1o ac-
cclerate pronided in this parapraph 17, 2nd if Borronet™ successor i mnlerest has enecuted a wrilten assumption ARTOCINCNT AC-
copred snwniting by ender, 1 ender shall release Borsower fram all oblipanons under this Marzpape and the Note.

H Lender cuercises such aptson 1o acodlerate, Eender shell man) Borrower noatice of acoeleration in accordance with PRIARIADH
14 hereot. Such notice shall provide a period of not Yoas than M days from the date the notice is mased within which Borrowes may
pay the sums declared due. 3 Borrower fanls 10 pay such sums priot 1o the eapiration of such peniad, Lender may. without Turther
nolice o1 demend on Borrower, itnobe any remedics permitted by perapraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and L ender funther conenant and agree as folloms.:

18.  Accelrration: Remedies. Except as (wovided in parapraph 17 heeeof, upon Borrower™s bresch of any covenznl ar spree-
meat of Borrower in this Moripege, indoding the conenants {o pay whea doe 20y sums secured by this Mortgape, Vesder prior to
acceleration shall mail nolice to Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; (1) the action required to
cure such breach; (3) a date. avt fess than M days from tbe date the aolice is mailed to Borrowes, by which such breach must be
cured: and (4} that {ailure (o cure such breach on or before the drie «pecified in the oolice may resull in scocderztion of the sums
secured by this Morigage, foredlosure by judicial proceeding and sale of the Property. The notice shall Turtber inform Bor-
rower of the right to reinstate after accederation and the right 1o aswvt in the foredosure procecdiog the sos-rristence of 5 Sefasll
of an) olber defense of Borrower to acceleration and foreciosure. If the breach is 5ol cured on o1 before the date specified in the
wotice, | coder 21 Lender™s option may dectare all of abe suas secured by this Mortgage to be immordiateds due 308 payable withont
furiher demand and may foredlose this Morigape by jodicial proceeding. Leader shall be entitled to collect in such proceeding all
aexpeases of foieclosure, indoding. but not limited 10, reasonable atiorney s foes, and couds of documentars evidence., absiracls
and title reporis, 3l ¢f which shall be additional cums secured by this Maorigage.

19. Borrowes’s Right to Reinstate. Noiwithuanding | ender™s acocleration of the sums wecured by this Mot tgage, Borrower
shaii hove the right to have any proceedings begun by 1 ender 10 enforce this Moripape discontinued 31 2nv1ime pror 10 eniry of 2
judpment enforcing this Motgape of - (a) Borrower pays Lender all cums shich would be then due under this Maotgage, the Note
and noies secusing Foture Advances, if any, had no aceeleration avcurred; (b)) Borroner cures all brcaches of any other covenants
or agreements of Borrower contained in this Motigage; (¢} Borrower pavs all teawonable expenses incurred by Lender in cnforcing
the corenants and apreements of Borrower contained in this Muwigage and 1a enforcing | ender’s remedies as provided in para-
graph 18 heteo!l, including, but not limited to. reaconable atiornes*s foes: and (d) Borrower tabes such acrion as 1 ender may rca-
wenably require 1o asure tha the lien of this Morigage, Lendet's interest in the Proporty and Borrower's obligation to pay the
sums secured by this Motigage shall continue unimpaired. Upon such payment and cure by Borrower, this Morzgage and the obli-
ganont swecured hereby shatl remain ain full force and effect a< il no acceleration had ovcuneed.

20.  Awignment of Rents: Appointment of Receiver. As additional securuy hereunder, Borrones hereby awigns to 1ender
the 1ents of the Property, provided that Borrower shall, prior to acceleration under paragraph 15 hezeof o1 abandanment of the
Property, have the right 1o collect and sc1ain such sents as they become duc and pavable.

Upon acceleration under paragraph 18 incrcof or abandonment of the Property, 1 ender whall be entitled 1o have a receiver ap.
painted by a court 1o enter upon, 1ake possession of and manage the Property and to collect the 1ents of the Propenty, including
those past due. Adl rents eollected by the recciver shall be applied first 1o payment of the cous of management of the Property and
collection of 1ents, including, but not imited 1o, receiver’s fees, premiums on reccivet s honds, and reavonahle attornes '« fees, and
then to the sume secuted by this Mortgage. The receiner shatl be hable to account ondy for those tepts actualiv recencd.
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