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Lender’s written agreement or applacable faw. Borrower shall pay the amount of all mongage inwrance premiums in the
manncr provided under paragraph 2 hereof.

Any amounts dabursed by Lender pursuant to this paagraph 7. with anterest theceon, <hall become addinonal
indebedness of Borrower secured by this Morngage  Unless Borrower and Leader agree to other terms of payment, such
amaounts shall be payable upon natice from 1 ender to Botrower requeding payment thereof, and shall bear iaterest from the
date of disharsement at the rate pavable from time 1o time oo ouistanding principal under 1the Note unless pavment of
interest at such rate would be contrary to applicable law_ in which event such amounts shall hear interest a1 the highest rate
pecrmissible under applicable law. Nothing contzined in this paragraph 7 shall require | ender 1o incur any expense or take |
any action hercunder.

8. Inspection. Lender may make or cause 1o be made reascnahle entries upon and mnspections of the Propenty. provided
that Lender shall give Borrower nofice prior to any such inspection specifying reasonable cause therefor related 1o Eender’s
snlerest in the Property.,

9. Condemnation. The proceeds of any award or ¢laim for damages. direct of comequential. in connection with any
condemnation or other taking of the Property. of part thereof, of for conveyvance in icu of condemnation, are herehy assigned
2nd shall be paid 1o Lender.

In the cvent of a total taking of the Propenty. the proceeds shall be applied to the «ums secured by this Morngage.
with the excess. if any. paid 10 Borrowzr  In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage sich proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgape immediately prior to the date of
taking bears 10 the fair market valoe of the Property immediately prior 10 the date of t2king. with the balance of the picceeds
pasd o Borrower.

I{ the Property is abandoned by Borrower. or if. after notice by [ender 10 Borrower that the condemnor offers to make
an award or setile a claim for damages. Bonnower fails (o respond to Tender wathin 30 davs after the date such notioe s
mailed, Lender is authorized 10 collect and apply the proceeds. at 1ender's option, ¢ither 10 restoration or repair of the
Property o (o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise apree in ariting. any such application of proceeds 1o principal shall not eviend
or postpone the due date of the monthly installments referred (0 in parazraphs 1 and 2 hereof or change the amoant of
such mstaliments.

106. Borroner Not Released. Fulension of the time for pavment or madification of amestization of the sums secured
by this Monpage granied by Lender 1o any successor in intcrest of Borrower shall not operale to rekease. in any manmer,
the liabifity of the original Borrower and Borrower™s succeswrs in interest. Lender shall not be required 10 commence
proceedings apainst such successor o7 refuse 10 exvtend time for payment o otherwise modify amertization of the sums
secured by this Mengape by reason of any demand made by the original Barrower and Borrower’s succeswoas in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by [ ender in crercring any right o remedy hereunder. of
otheraise afforded by applicable law, shall not be a waiver of or preclude the excrcise of anv such right 6r remedy.
The procurement of insurance of the pavment of taves or wther Lens of charges by 1 ender <hall not he a waiver of Teader's
right to accelerate the maturity of the indebiedness «ocured by thic Mongagpe.

12. Remedies Cumulative. All remedics provided in this Morteape are distinct and cumulative 20 anv other right o7
remedy under this Morigape or aflarded by law or equity. and may he crercised concutrently. independently o1 suocesively.

IX. Soccessors and Assigss Bound: Joint and Soveral Lish@lin: Captione The covenants and zproements herein
contained sha!l bind. and the rights hereunder shall inure 10, the respective sucoessads and atsdens of 1 ender and Borrowaer,
subject 1o the pronisions of parapraph 17 hereof. AW covenants and apreements of Bormoner shall he xint and several.
The captions and headings of the parapraphs of this Mostpape are for convenience cnly and 2re¢ nod o be ised 10
interprel o define the provissoms hereod.

14. Notice. Excep for 20y nogice requited under applicable law to be gven in another manner. 43) 20y sobice 10
Borromer pronided fav in this Moitgape shall be riven by medting sach notiee by oortified madl »3diessed 1o Brromer at
the Propenty Address or a1 sixh caher 33d1ess a8 Borrower may designate by notice to Lender xs pronidad hercin, and
™ any notice 10 1 ender shall be grven by certificd mxl. return receipt reguested. 1o Tender's address stated herein o7 to
such cther address as Lender may designate by notice 10 Borrower as pronided hegem. Any notice pronvided (oc in this
Mortgape shafl he deemnd 1o have boen gnen 10 Botrower of Lender when gaen in the manner dosipnated berein.

18, Uniform Mongape: Gaverning Taws Seversbfity. This form of mongage comhines vniform oomvenants for national
use and non-uniferm covenants with limiled vanations by junadction 1o comtitite 2 uniform security instrument covering
real property. This Mortgape shall be governed by the Taw of the juniddiction 1n which the Propenty < kocated, In the
event that any provision of clause of this Marzage of the Note conflicts with apphicable faw, such confiict shall nit affect
other provicans of this Mortgape o7 the Note which can be gaen offect withoa the confliciing provision, and to this
end the provisions of the Mastzepe =nd the Note zie declared 10 he «overable
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16. Borrower's Copy. Borrower <hall be furniched a conformed copy of the Nete xnd of this Mortgape a1 the time BT g
of execution or afier recordation hereaf,

17. Transdes of the Property: Awumption. 11 21t o7 any part of the Property or an asterest therein is wold or tranvferred 3
by Bosrower without Lender's prior wistten wonwent, excluding (a1 the crestion of a lien o encumbrance suhordmate 1o 5

this Mortgage. by the creation of a purchase money secutinn nterest for household appliances, ) a uamfer by devise, ;
descem of by operation of 1aw upan the Geath of a sount terant or 131 the grant of 2ov feaschold interest of three vears or Jess
nol containing an option to purchase, 1 ender mev. at Fender’s ophion. declare w1l the sams secured by this Mortgage to be
:mmedistely due and payable. 1ender shall have wzined «och ophion 10 accclerate of. prier to the ke o transfer. Londer
and the person 1o whom the Propeity is to be sold o1 tramferred reach agreement an writing that the credit of such pervon
i satisfactony 1o §ender and that the intereat pavable on the sims sccuted by this Morigape shall be at such rate Lender
shall cequest If 1ender has maived the cplion 16 scoekesate provided an this patapreph 17, and i Borromer's suocessor in
micrest has crecuted 2 wrilten assumphion apreement accepied in writing by 1 ender., Fender <hall release Borrower from all
oblipatsans under this Mortgape and the Note.

If Lender excicises such ophon to accekiate. [ender <¢hall manl Borroaes noboe of accckiabion in accordance with
patagraph 14 hereof. Such natice shall pronude a1 penind of o1 Sesc than 30 days Trom the date the notice is maited within
which Borrower may pay the sums doclared doe. If Boasieuer fails 10 pav such woms praes to the cypiration of such period,
Lender may. without further notice or demand on Botiower. invoke anmy remedies prim:tted by paragraph 18 hereol.

Now-Uingorym Covivanis. Borrower and 1 endes furthes conenant and apree as fotlows:

I8, Accdceration: Remedics. Facepl as proiided in paragraph 17 hereof. spon Borrower’s breach of any covenand
or agreement of Borrower in this Morigage. induding the covcnants fo pay when doue any sums sccured by this Mortgage,
Lender prior to acceleration shall mail nolice fo Boriower as provided in paragraph 14 hereof specifying: (1) the breach:
(1) the action requited 1o cure such breach: (3) a date. not less than 30 days from the date the nolice is maited to Borrower.
by which such breach must be cured: and (4) (hat failure 10 cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreciosure by judicial proceeding and sale of the Properdy.
The notice shall further inform Bottoner of the right o reindate after acceleration and the right to assert in the foreclosure
proceeding the non-cvistence of 2 defanlt or any other dcfense of Borrower to acceleration and foredlosure. Il the breach
is not curcd on of before the date specified in the notice. Lender at § ender’s option may declase all of the sums secured by
this Mortgape to be immediately due and parable without further demand and may foredlose this Mostgage by judicial
procecding. 1ender shall be entitled to collect in such proceeding all expenses of foreckmure, indduding. but not Jimited to,
reasonsble atforney’s foes, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgape.

19. Bostower's Right to Reinstate. Notasthaanding Lender’s avceleration of the sumis secuted by this Mortgage.
Borrower hall have the night to have any proceedings began by Lenader to enferee this Moernigage disccontinued at any hime
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