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To Have axp 10 HoLp, all and singulsr the said property unto the Mortgagoe, its fucoessors and assigns forever.

The Mortgagor covenania that he is Iawfully seired of the premises hereinabove described ik fee simple abeolute
{or such other estate, if any, as is stated hereinbefore), that be has good right and lawful authority to eefl, convey,
or encumber the same, and that the premises are fro¢ and clear of all lens snd encumbrances whatsoever exoept ss
berein otherwise recited. The Mortgspor further covenants to warmant and forever defend all and singular the
premnises a8 herein conveyed, unto the Mortgagee forever, from and against the Morigagor and all persons whomsoever
lawfully claiming the sume or any part thereof, i

The Mortgagor covenanis and agrees a8 {ollows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or {ee, the entize indebtedness or any part thercof not less than the amount of one installment,
or one hundrd dollars {$100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepavment, other than on an installment due dale, nead not be cradited until the next
following installment due date or thinly days after such prepayment. whichever 1s earlier.

2. Together with, and in addition to, the moathly paymenis of principal sod interest payatde under the terms
of the note socured bereby . be will pav o the Mortoagsee =s trastes Tander the terzas of thas arast se herpinafter
stated on the first day of exch: nontdh unti] the sad nete 1 83 paad-

(s) A =1 equal to the ground rents, if suy, pext due, phus the premiums that will next become due and payable
oo policies of fire and other hazerd iusirance oovenng the mwortzsced property, plus taxes and ssscasments
pext due on the morigegad property {all a8 estimstad by the Morigsgee, and of which the Mortgagor is
rotified) Year all sume already paid thercfor divided by 15 number of months to elspme before one month
prior to the date when such ground rents, premiums, taxes and sssesementa will beoome delinquent, such
suins 1o be beld by Mortgagee in trust 1o pay said ground rents, premivme, taxes and xpecial seacsaments.

(b) The sggregate of the amounta payable purrusnt to subparsgraph (2) and those payable on the note sacured

bereby, shall be aid in a single pavinent ench month, U3 be spplied to the following items in the order S e
mated:

(1) lazes, spocial srsessments, fire and other harard insurance premiums;

(1) interest on the note sncured hereby; and

(111) smortirzetion of the principal of said pote.

Any definiency in the amount of much sggregate monthly prymnent, shall, unless made good by the
Mortgagor prior {0 the due date of the next such payment, constitute an event of deisult under this
morigage. At Mortgagee's option, Mortyagor will pay a “lste charge” not exceading four per
centum {4%) of any intallraent when paid more than fifteen (13) days after the due date thereof,
to cover the extra expense involvod in handhing delinquent paymens, but such “lste charge” shall
not be paystle out of the proteads of any sale mede ¢ setisdy the indebudness sicured bereby,

unless such proceeds are sufficient to discharge the entire indetteadness and all proper costs and _
expenses socured thereby. j

3. H the 1o1a) of the pavinents sinde by the Marteazor umder s of poavarr e 2 e nr halb eveesd the
arzount of pavments actanlly made by the Morigaree sas (s tee (07 1a0es 07 tar a0 en T8 G s uratce prens Qs
as the cuse may be surh eveoss shall b credited on subrepient pevesta o he cnde bt Mot s Lo ool
items or. st the option of Martengsee as taastee mny be ref oo ded o sie Mot o
payiments shall ot be sufficient ta puy sueh stems when the sxme 220 he
Mortgegor shall pay to the Mortyagee as 1rniter any W ount ce ossary to toatie cip the deficlency ~ued
pavment will be made within thiny 301 days after swniven satiee framn he Meorreacoestating the sarenitaf v
deficiency. which notice muy be given by il Hatany toee the Mestea er B0 e der to the Mo zepee
accordance with the provisions of the note secured bercbn . Gt ravnent of tie eneieindebtedness vepreented
thereby, the Maortgagee s trister shalll in coiuputing the amomnt of cochmdelindrec orehit 1o e
of the Mortgagor any credit balunce remaining under the provistor of gy of Jaraprapts 2 horeof 1 e
shall be a default nnder any of the provisions of thas norte s ze resilt oo s pabhie < of e preee
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