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Laid promisory note was ziven to secure a loan in which the Small Business Administration. an agency of the
United States of America, has panicipated. In compliance with section 101.11dy of the Rules and Regulations of

the Sreall Business Administration [13 C.F.R. 101.1td1 |, this instrument is to be conrtrued and enforced in accord-
ance with applicahle Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebiedness evidenced by said promissory note at the times and in the
manner therein provided.

impositions, for which provision has not been made hereinbefore, and will prompuly deliver the official receipi
therefor to the said morigagee.

b. He will pay all taxes, astessments, waler rates, and other governmental or muziiipal charges, fines, or

c. He will pay such expenses and fees ac may be incurred in the protection and maintenance of said
property, including the fees of any attorney emplored by the mortgagee for the collection of any or all of
the indebtedness hereby secured. or forecloture by mortgagee™s sale. or court procecding.. or in any other

litigation or proceeding aflecting «aid property. Attorners” fees reasanably incurred in anv other wav <hall be
paid by the mortgagor.

d. For better security of the indebtedness herchy ~secured, upon the eequet of the mornigagee, ils ‘-
suecessors or assizns, he ¢hall exscute and deliver a supplemental mortgaze or mortzager convering amv
additions, improvements. or belterments made to the property hercinabore described and all propery
acquired by il after the date hercof «all in form <atisfactory to mongagee . Furthermere, <hould mortgagor
fail 10 cure any default in the payment of a prior or inferior encumbranee on the property described by
this insdrument. morizagor hereby agrees to permit morlgagee 1o cure such defasl, bul mortgazec i- not
oblizated 1o do :0: and ruch advances shall beconie pant of the indebtednes <ecured by this instrement, |
subject to the same terms and condition-.
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“e. The rights created by this comevance shall remain in full force and eflect during am pusipenenient

or extension of the time of the payvment of the indebtedness evidenced ba =sid pramicorn nete or anm pand
thercof ~ecured hereln. :

§. He will continuously maintain hazard inturance, of such type or types and in such amouni: as the
mortgazee may {rom time to lime require on the iImprovements naw o7 fiercalter on =aid proprrin, aml
will pay prompily when due any premiums therefor. All incurance shall be carried in companic: acceplable
to mortgagee and the policies and rencwals theseof hall be held by mortzazee and have attached thereto
boss pavable clauses in favor of and in form acceptable 1o the mortpagzce. In event of bose. mortgager nill give
imroediate notice in wriling 1o mortgagee, and mortzazec may male proof of loss if Lot made prompily by
mortgagor, and each insurance company concerned is herebn authorized and dirceied 1o make pavment for such
loss directly 10 mongagee indead of 1o mortgaror and monigazee jointly. and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its sption cither to the reduction of the indebiedness hereby
secured or 10 the restoratinn or repair of the propeny damaged or dedroved. In erxent of foreclo-ure of this
mortgage. or vther trandfec of title to said property in ext:nguishment of the indeltedness secured hereby, all

righy, title, and interest of the mortgapor in and 1o anv insurance policies then in force shall pass to the
purchaser or mortgagee or. al the option of the morigagee, mav e saz retideredd tar a refund,

z. He will Leep all buildings and other anprorements on -2id progeerty in zomd sepair and condition:
will permit, commit. or suffer no waste. impairsent., dcteriorstion of waid propests or any pant thereof:
in thse crent of failure of the mongagor o heep the buildings on <aid premices and thow erceted on said
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premises, of improvements thereon. in zood repair. the mortgagee may miake ctels tepairs as in ite diseretion . «
it may deem necesaary for the proper presorvation thereof: and the full amaunt of cach and erenn such
parment dall be immediately due and pasable: and dhall be cecured by tnie dien of this mortzage.

h. He will not voluntarily create or permit to be created agains the propesty subject ta this mortgage any
lien or liens inferior or superior 10 the lien of this mortgage without the writlen consent of the mortgagee: and
further. that he will feep and maintain the <ame free from the cigim of ath peesons supplring labor o
materials for construction of any and all buildings or impresements now hwing etected of to be erected on
said premises.

i He will not rent or assipa any patt of the rent of caid mutigaged propesiy or demolich o1 remn e,
or suhstantially altee any bailding withowt the written consent of the morigagzes.

J. All awards of damages in connection with any condemnation for public use of ar injurs te am af the
propeeis subject to this marizage are heretn acigned and <hall be paid to mertgagee. who mav apph the

samie to pavinent of the installovents a1 dne under said note. and mortgagee is bereby anthorized. in the I
name of the mortgagor, to execate and deliver valid acquittances thereof and 1o appeal from ans cuch avard.

k. Fhe murtgagee shall have the right to inspectthe mortgaged premases at am reasanable time.

2. Default in any of the covenants or conditicns of this instrument or of the note or loan agreement secured
hereby shall 1erminate the mortgagor’s right 1o possession, use, and enjorment of the property, at the option of the
morigapee or his asdigns tit being agreed that the mortgagor shall have such right until defaulty. Upon any ruch I
default. the mortgagee shall become the owner of all of the rents and profits accruing after defaull ar security

for the indebtedness secured hereby. with the right to enter upon said propenty for the purpose of collecting such
rents and profite. This instrument shall operate as an assignment of any rentals on said properiy to that extent.
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