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1O HAVE AND TO HOLD ol and singular the sasd prosoes sito the Morteooe, oy vecessors and v
forever,

The Mortgagor covenants that he is lawfully scized of the pramises bereinabove desanbed in fee simple
ahsolute, that he has good right and lawful authority to sell, convey, o1 viicumber the saise, and that the prem
iwes are [ree and clear of all Kens and encummbrances whatsoover, The Mortgagor further covenants to warrant and
forcver defend all and siugular the premises unto the Mortgagee forever, from aond against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebteduess evidenoad by the said note.
at the times and in the manner therein provided, or as madified or eatended by imutual agraement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advianced hereafter, at the
option of the Mortgagee, for the payment of faxes, insurance premiums, public asscesments, repairs or other
purposcs pursuant to the covenants hercin, and also any further loans, advances, readvances or (reddits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indcbtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the liecn of this morigage socuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person olligated for the payment of any indebledness secured
hercby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or othetwise altering the terms of payment of the indebtedness secured hereby.

{. That he wil! keep the improvements sow enisting or hureafter crected on the mortgaged property insured
as may be roquired from time to time by the Mantgagee agaimt los by fire and other hazards, caoubties and
comtingencies in such aumounts and for such periods as iay be reguirad by the Mortgagee amd will pay promptly,
whin due, any premivms on such inqirance providon for pavincat of which has not beess made hereintudore. All
insurance shall be carried in commpanics approved iy the Mortgagee and the policies amd saewals thereof shall
be held Iy the Martragoe and have attached oo Joss pavable (anees in favor of and in form acoeptable to
the Mortgagee. In cvent of Jas Mortzagor will give imadiate notioe by il to the Montgagee, who sy make
proaf of lass if not made pronptly I Mortwagorn, and cach inwranee cunpany convernad is horelw authorizad
and directed to muake paanent for anch ks dirert!y 1o the Mortzagee inddead of to the Mortdazor and Monzagee
jointh. and the insurane procssds, or 2uy et thereol, may be appliod by the Mortgagoe at il option either to the
reduction of the indebtedisess horedn woonred or o the sedoration or repair of the property danaged. In event
of forcidrure of thiv morlgasze 0 othor tander o 15le o the Morteamad propety in evingnidinent of the
indebtediiss sxured Berehy, all mght. tithe and interest of the Mortgazor i ad 2o any insuranoe polices then
in force shall pass to the purchaser o grantec.

5. That be will keep all improvements now existing or bereafter crected upon the mortgaged propesty in
goud repais, and, iu the case of a comtiuction Juan, that be will castivue Cxntruction until comnpletion without
interruption, and should be fail to do so, the Mortgagee may, at its ¢plicn. enter upon sa3d premises, mzhe what.
ever repairs are mecessary, indduding the completion of any construction work underway, 2nd charge the expenses
for such repairs or the complition of such construction to the moatgage debt.

& That the Murtgagee may roquire the maker, comakear o ardorsa of auy indeblodness secured hereby 1o
cany life insurance upon himsell in 2 sum sufficient to pay all sums scxured by this morizage, designating the
Mortgagee as bendficiary thaedf, and. upon failure of the Matgagor to pay the premivms therefor, the Mort-

gagee may, at its option. pay said premiums, and all sums so advanced by the Mortgagee shall beoome a part
of mortgage deln.

7. That, together with, znd in addition to, the monthly pavinuts of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mortragce, on the first day of cach month, untd the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twdlfth of the anmual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor 1o pay all taxes, insurance
preaniums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mentgage debt. Thewe monthle curow puvaonte swall ot bear interead to e mofgatur{s .

S. That ke hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault heveunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the teuts, issues, and profits, who, after deducting all charges and
expemses attending such preceedings and the execution of his trust as recciver, shall apply the residue of the reuots,
issues, and profits, toward the payment of the debt secured heacby.

9. That, at the option of the Mortgagee, this mortgane shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the projedt to become and remain interrupted for a period of fiftecn (15) days without the
wTitten consent of the Mortgagoc.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mostgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hecby,
that then this montgage shall be ultesly null and void; otherwise to remain in full foree and virtue. I there is a
default in auy of the tcrms, conditions o1 covenants of this mortgage, or of the note seenred hereby, then, at the
option of the Martgagee., all sums then owing by the Maortgagor to the Mortzagee shall beenme immediately due
and pavable and this mortgage may be foreclesed. Should any tegal procecdings be instituted for the foredlawre
of this mmtgage. or should the Mortpagee becmne a party Lo any it involving this Mortgace or the title to the
premives deribed herein, or should the delit secured herehy or any part thercof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incuried by the Motracee, and ageason.
able ;qlinlm-_\"s fee, shall thereupon besome due and pavable immediately or on demand. at the option of the
\Mentpagee, as a part of the debt seaured thereby., and may be recovered and colleqted heramder,
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