v I-,‘t"!’:'mﬁiﬁ‘ﬂh‘i' et g B [

To Have axD 10 Howo, all and singular the said property unto the Morigagee, its successors and assigns forever.

Toe Mortgagor covenants that he is lawfully seirzed of the premiacs hereinabove described ie fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful sutbority to sell, convey,
or encumber the same, and that the premises sre free and clesr of all liens and encumbrences whatsoever except as
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as Lerein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor snd ali persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covensnts end sgrees s& follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia' prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and in additicn to, the monthly payvents of priccipal and intercet payable undes the terms
of the note socured hereby. he will pay to the Mortzagee as truster (under the terms of this trost as hereamalter
stated) on the first day of each month until the said note is fully pasd:

() A sum equal to the ground rents, if any, pext doe, plus the premiums thet will oext heoorne dus and pavable
oa policies of fire and other harard insuranoe covering the morigaged propesiy, plus taves and ssasacpenis
pext due on the morigaged property (all se cstimsted by the Mortgsgee, and of which the Mortgagor i
rotified) Jess all sazns already paid therefor divided by the number of months to elapse before ons month
prior to the date when such ground reats, premiums, taxes and ssazarments will become delinquent, such
sums 1o be beld by Martgegee in trust to pay ssid ground rents, premiums, taxes and special asscasments.

(b) The eggregate of ths smounts payable pursusnt to subparsgreph (8) sod those paveble on the nole secured
hereby, shall be paid in 2 siugle payment each month, to be spplied 1o the fellowing items in the onrder e
slated:
(1) taxes, spocinl asscsmmnents, fire and otber hurard insurance premiums; v
(11) ibtlerest on the note sacured bereby; and '
(1) amortization of the principal of ssid note. ‘
Any definiency in the amount of such sggregate monthly peyment, chall, unizes made good by the
Mortgagor prior to the due date of the pext such payment, coustitute an event of defeult undzr this
morigage. At Mortgages's option, Mortgagor will pay a “late cherge” not exceading four per
centum (49) of any instellment when paid more than fiftesn (15) dsys after the dus date thereof,
to cover the extra expense involved in handling delinqueat paymentas, but such “late chiarge’ shall
pot be payable out of the proceeds of any sale made to satisdy ihe indebtedneas socured hereby,

unless such proceeds are sufficient to discharge the eatire indebtedness and all proper costs and
expenses secured thereby.

3. 1 the toial of the payments made by the Mortzagor uiider (s) of paragraph 2 preceding shall exceed the
smount of pavinents actually made by the Mortgagee as trustee {or (aXes OF ASSPSSMENTS OF Iusurance premiuimns,
s the case may be, such excess shall be credited on subsequent payments 1o he made by the Meortgagor for such
itemns or, at the option of Morigagee ss trustee, sy be refunded to the Mortgagor. If, however, such snonthly
pavments shall not be sufficient to pay such itens when the samne shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necesssry o make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagoee stating the smount of the

deficiency, which notice msy be given by mail.  If at any time the Mortgagor shall tender to the Mortgagee, in ?
accordance with the provisions of th:e note secured hereby., full payment of the entire indebtedness represented za
thereby, the Mortgagee ss trustee shall, in computing the amount of such indebedness, eredit 1o the arcount i
of the Mortgagor any credit balance remsaining under the provisions of (a) of paragraph 2 hereof. I there x
shall be a defeult under sny of the provisions of this mortgage resulting in a public sale of the premises covered @




