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9. Condemnstion. The proveeds of any anard or claim for damages, duect of convequennal, in connection with any con-
demnation or other 1aking of the Propeinty, or pant thereof, or for conveyance in hicu of condemnation, are hereby assigned and
shall be paid 10 1 ender.

inthe event of a tora) taking of the Property, the procends shall be applied 10 the sums secured by this Mortgage, withthe ex-
cess, if any, paid (o Borrower. In the tvent of a partial taking of the Property, unless Borrower and | ender otherwise agree in
writing, there shall be applied (o 1he sums secured by this Martzage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of 1:)ing bears 10 the fair market value of
the Property immediately prior 1o the date of taking, with the hatance of 1he proceeds paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to male an
award or seitle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is masled,
Lender is authorized to collect and apply the proceeds, at Fender™s option, cither 1o restor21ion of repais of the Property of to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend or
postpone the due date of the momhly instaliments referred 10 in paragraphs 1 and 2 hereof of change the amount of such in-
stallmenis.

10. Borrower Not Relexsed. Extension of the time for payment or maodification of amartization of the sums secured by this
Morgape pranted by Lender 10 any suocessor in inierest of Borrower shall not operate to selease, in any manner, the abdiy of the
original Borrower and Botrower™s successous in interest. Lender shall not be required 1o commence proceedings azainst such suc-
cessofr of refuse 1o extend time for payment of otherwise modifly amaetization of the sums secured by this Morigage by reason of
any demand made by the original Botrower and Borrower’™s successors in interest.

tt. Forbearance by Icader Not s Waiver. Any forbearance by 1.ender in exercising any right o1 remedy hereunder, or
otherwise 2iforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of other liens or charges by Lender shall not be a waiver of L ender’s right to accelerate
the matunty of the indehtedness secured by this Mortgage.

12. Remedies Camulative. All remedies pronvided in this Moigage are distinct and cumulative to any other nght or remedy
undes this Mortgage of alfoeded by law of equity., and may be exercised concurrenly, independemty, e sucocssively.

1}, Successors and Assigns Bound: Joint and Soversl Liadilits: Caplions. The covenants and a2preements herein comained
shall bind, 2nd the tights hercunder shall inure 1o, the respectiz e successors and assiens of Lendeor and Borrower, subject 10 the
pronisions of paragraph 17 hercof. All corenants and agroements of Borrower shall be joint and several. The caprions and head-
ings of the paragrzphs of this Motipage are for consenience only and are not o be used 1o inlerpict of define the provisions hereof.

14. Noiice. Exceps for any aotice required under applicabit law 10 be given in anoiher manncr, (3) any police (¢ Borrowner
paonided for in this Mosigagpe shall be given by mailing such nodice by certified mait addressed (o Borrower at the Property Ad-
Jdices of a1 such other 2dG: cis as Borroner may designate by notice to | ender as pronided hetein, and (b) 2ny notice 10 Lender shall
be given by certifind mail, retorn recdM requested, 1o Lender™s addiess stated herein of 1o such other address as Lender may
designale by natice 1o Borrower as provided herein. Any nolice provided for in this Mattgage shall be deemed to have been given
10 Borrower or Lender when given in the mannér desipnated herain,

15, Usiform Mortgape: Governing 1aw; Severability.  This form of marigzee combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction io constituic 2 uniform socurity Instrument covering 1¢a) frop-
erty. This Mogirzpe shall be governed by the law of the jurisdiction in which the Property is docated. In the ovent that any paoni-
s3on of clause of this Moicare of the Note confiicts with applicahie law, such conflicy shall oot affect ather provisions of this
Maortgape o1 the Note which can be given effoct without the conflicting pronision, and 1o this end the pronisions of the Mogigage
and the Note are declared o be severable,

16. Barrowmer's Copy. Borrower shall be furnished 3 confoemod copy of 1the Node and of this Mortrage at the time of evocu-
oo oo aftor recordation heroof.

12. Tramfer of the Propediy: Assumption. If all o¢ any pant of the Property o7 2n imoyesa theacin is sodd or tramferzed by
Bogroner without 1 endor™s paikw mritien comsenl, oxcloding a) the arcation of a licn o0 encumbeance subovdinaie 1o this Mowi-
gage. (b) the creation of a purchase Money sacerity interest {or bouschold appliances. () 2 tramsfer by davise, descent, o by oqra-
tion of law upon the Scath of 2 30int ienant of (d) the gr2nt ¢i 20y leasehold incres of throe yoars of 36 Do containing an ofgion
1o porchase, 1 endes may. a1 1 ender’s oplion, deciare all the vums socured by this Musirage 1o be immadiaicly Jue and pavable.
[ ender shall have waived such opiion 1o acecicrate if, prios 10 the sale or tamfer, 1 ender and the person to whom the Propeny is
to be vodd of tramsfetred 1each agroement in winting that the crednn of such peison is satisfaciony to 1 ender and thar the interesa
payvahic on the sums soccured by this Motigage shall he at such 121¢ as 1 endet shall requess. If Lender has waived the opison to ac-
okt ate pronaded in this paragraph 17, and if Borrower™s suocesss in 1nteredt hes oacvuled a masiien assumpion apreemtnl ac-
copred in wrating by b ender, ) ender shall selease Borroser from 2l obligations under this Morigape and the Noe,

I 1 ender evercises such optson 1o acoclerate. 1 ender shall mant Barower natsoe of acocderatson an accordance with paragraph
14 hereof. Such notice shall pronide a periad of Dot Sess than X0 days from the date the natioe is matled wathin which Borower may
pay the sums declared doe. If Borrower fails 10 pay such sums priot 1o the exvpiration of such persad, 1oendor may, withoui furthey
natice of demand on Borrewer. insobe any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrone: and 1 ender further covenant and agroe as Tollows:

15.  Accederstion; Remedies. Facept as pranided in puragraph 17 hereof, upon Borsower's breach of any corenant of apree-
meat of Borrower in this Mortgege, isduding the corenants to pay when due an) sums secored by this Morigage, 1 ender prior to
ascocleration shall mail notice to Borrower as pranided in parsgraph 14 hereef speciflyving: (18 the breach: 424 the action nequired (o
cure such hresch; (3) 2 date, not ess than 30 day: [zom the date the nolice is mailed (o Borrower, by which such breach must be
cured; and (§) that (aiture 10 core such breach on or before the date «pecified in the notice may resull in acceleration of the sums
secured by this Morigspe, forecdosure by judicial procecding and «wxle of the Properts. The oolice shall furibes inform Bor-
raner of the right 10 reinstate after scceleration and the right (o zvert in the foredosure procecding the aon-tiistence of a default
or any olher defonse of Bourcower to acodderation and foreddosure. B the breach is 8ol cured on or before the date specified in the
wnofice, § cader 21 Lender’s oplion smnsy Seclare all of (be sums secured by this Morizage (o be immediztely due and parable mithont
further demand and may Toreddowe this Morigage by judicial proceeding. T ender shall be entitied 1o cddlect i such proceeding ali
crpeases of fosecdosure. incdluding, but ot limited to, reasonable attorney s fees, and costs of documeaixry evidence, abstracts
and title reports. all of mhich shall be additional sums secured by this Morigsge.

19. Borrowee s Right to Reinsiate, Notwithstanding 1 ender’s acueleration of the sums secured by this Martgage, Botrower
shali have the right 10 have any proceedings begun by 1 ender to enforce this Mottgage discontinued at any lime prior to entiv of a
judemem enforcing this Maovipape ifz (2) Borrower pave §ender 211 wume minch would te then due under thie Morigage, the Nate
and noies secuning Future Advances, if anv, had no acceleration ocvcurted; (b Borrower cures all breaches of any other conenants
o1 agieements of Bortowner contained in this Mortgage; (¢ Borroner pays all tearonable expenves incurred by 1 ender inenfuraing
the conenants and agrecments of Bortower contained 1o this Mortpage and in enforcing 1 ender’s remedics as praniaded in para-
graph I8 hereof,aincluding, but not timited 1o, reasonable attornes™s foos: and (4 Horroner tabecsuch action as L ender may 1ea-
wonably requite 1o ascure tha the Lien of this Mottpage, §ender’s interest an the Propeziy and Borrowe’s obliraiion to pay the
sums aecured by ths Movigape shall continee unempaned. Upon such pavment and cute by Burower, thne Manigape and the bl
panons wecuted herebs <hall temain in full force and effect avif noacadciation had acourred.

20. Assvignment of Rents: Appointment of Receiver. As additional vecurity hereunder, Borrouer hereby avaens 1o 1 ender
the rents of the Propetty. pronided that Borrower shall, prios to acccleration ander patagraph 18 hereof o1 abandonment of the
Pooperty. have the right 10 cellevt and retain such rents as they become due and pavahble.

Upivn acceieration under paragraph 18 hercof o abandonment of the Property, T endes <hall be enttled to hanve a recener ape
pointed by a court 10 enter upon, take pescesaon of and manage the Propzoy and to coliect the rents ot the Properiv, indduding
those past due. All tents collected by the tecener thall be apphied first 1o payment of the costs of management of the Properts and
collection of rente, including, but ot himised to, sccener™s fees, premums ontevencr s bonde and rcaconable attoinev’s Lees, and
then 10 the sny secuted by this Mortpage. The severver shatl be hable to account ondy for those rents actuathy recened

Frw:i--m-.ﬂm,n "

1 e Mt Al e
A

v

oy

£
w0
0J
)
<

_




