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And said Morigagor agrees to keep the buildings and improvements now <tanding or herealfter erected upon the
mongaged premises and any and all apparatus, fivures and appurtenances now or hereafter in er anached to said
buildings or improvements, insured against Joss or damage by fire, windstorm and such other harards as the morigagee
may {rom time to Lime require, all such insurance to be in forms, in companics and in sum {not less than suflicient
to avoid any claim on the part of the insurers for co-insurance) satisfactory to the mortgagee; that all insurance policies
shall be held by and shall be for the benefit of and first payable in case of foss to the Mortgagee, and that at Jeast fif-
teen days before the expiration of each such policy, a new and sufficient policy 10 take the place of the one so ¢x-
piring shall be delivered to the Mortgagee. The Mortgagor hereby assigns to the Moerigagee all moneys recoverable _I
under each such policy, and agrees that in the event of a loss the amount coliected under any policy of insurance on
said property may, a2t the option of the Mortgagee, be applicd by the Mortgagee upon any indebtedness and/or obli-
gation secured hereby and in such order as Morigagee may determine; or said amount or any portion thereof may, at
the oplion of the Mortgagee, either be used in replacing, repairing or restoring the improvements partially or totally de-

streyed 10 a condition satisfactory 10 said Mortgagee, or be released to the Morigagor in either of which events the . \Dt 'i
Mortgagee shall not be obligated to sce to the proper application thereof; nor shall the amount so released or used be I 4
deemned a payment on any indebtedness secured hereby. The Mortgagor hereby appoints the Morteagee attorney irre- ‘ .\‘Ot
vocable of the Mortgagor to assign cach such policy in the event of foreclosute of this mortgage. In the event the -
Nortgagor shall at any time fail to keep the buildings and improvements on the property insured as above provided, L
then the Mortgagee may cause the same to be insured and reimburse itse)f for the premium, with interest, under this S

mortgage: or the Mortgagee at its clection may on such failure declare the debt due and institute foreclosure proceedings.

AND IT 1S FURTHER AGREED, that said Mortgagor, its successors and assigns, shall pay promptly all taxes ]
assessed and charpeable against said property, and in defzult thercof. that the holder of this morigape may pay the ‘.
same. and such pavment shall become a part of the debt secured by this mongage. whercupon the entire debt secured
by this martgage shall immediatcly beeome due and payable if the Mortgagee <hall so clect.

In casc of default in the payment of any part of the principal indebtedness. or of any pant of the interest, at the ]
time the same beeemes due, or in the case of failure 1o hoep insured for the benefit of the Mortgagee the houses and i
buildings on the premises apaing fise and tomado 1k, and other casualtics of contingencies. as hercin provided. or
in case of faflure (o pay 2Ny 1Nes of sucwmenis o hecome duc on <aid propenty within the time required by 1aws in
cither of <aid cases the mentgagee <hall be entitled to declare the entite &l Jue znd 1o institule foreclosure proceedings.

And 2ko in the event the constraction of the improvements on this property is shandoned o coase for any rcason for a
period of 13 days.

The Mongagor will keep and maintain said premises 20d every pail thereo! with buildings, fixteres and machinery
and appunenances in thorough repair and condition and from time 10 time make all neediul and proper replacements
<0 that said buildings, fixiures, machinery and zppurienances will zt 21l times be good condition, fit and proper for
the respoctive purposes for which they were ornginally ¢rected or instaticd.

The s2id Mostgaper conenaris to Leep and perform all of the covenants, agreements and conditions to be kept and
performed by the Jessor under 20y and Al keases now or hereafter covering the monigaged property, of any pant thereof.
In caent of dcfault under 2ny such Yease by reason of the faiture of the Mongagoer o Leep of perform onc or more of the
covenents. apreemoents o conditions thereo!, the Mortgagee 1 herehy authorized and emponcred, and may at its option.
remady. remoe o cure 2ny such defanit. and funther, the Morigagee may. a1 its option, and in its sole discretion, pay any
sum of moncy doemed necessany by it for the porformance of said conenants. agroenials and conditions. or far the cunng
or remanad of any such defaull and incur all expenses and whhigations which it may consider MEOCSSary in CONNCCon
therewith, Any and 2l sums so paid by the Morigagee. as horein pronided. with interest thercon at the raic of . %
per snnum, shall he pert of the indebiadness secured by thic montgage and a ficn upon the mortgapged property and shall
with interest as aforcaaid he repaid by the Montgagor to the Montgagoe forthwith upon demand.
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And it is further covenanied znd sgreed thet in the event of the passage. after the date of this morngage, of any i
law of the State of South Carolina deducting from the value of 1and, for the purpose of taxing any lien thereon, or
changing in any way the laws now i foroe for the taxation of morigages or debis secured by mongage for Sttt or
tocal purposes. of the manner of the cellection of any such 1axes, 0 as fo affect this morigage, the whole of the princi-

pal sum secured by this mortgage, topether with the interest due thereon. shall, at the option of the said Morigagee,
withoul notice 10 any pzriy, become immediately due and payable.

And in case prooeedings for foreclosure shall be instituted, the Mortgagor agrees 1o and does hercby assign the
rents and profits arising or (o anse from the morgaged premises ahether ooccupied by the owner or any person, firm
or corporation hoMding under or through the owner 2s additional sacurity for this Joan, and agrees that any Judge of
jurisdiction may, at chambers or othenwise, appoint a receiver of the mornigaged premises, with full avthority 10 fake
possession of the premises, and collect the rents and profits and apply the nel proceeds (after paying casts of receiver-

ship) upon said debdt, interests, cests and expenses, without liability 10 account for anything morc than the reots and
profits actually reoceived.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the partics fo these Presents, that if
the said Mortgagor does and shzall well and truly pay of caute to be paid unto the <aid Mortragee the debt or scum of
money aforesaid, with interest thereon, if any be due according to the true intent and meaning of the said note, and

any and all other sums which may become duc and payable hereunder, the cdate hereby granted shall cease, determine
and be utterly null and void; otherwise to remain in full force and virtue.

AND IT IS AGREED by and between the said parties that said Mortgagor shall be entitled to hold and enjoy
the said Premises until default shall be made as hercin provided.
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