writing, there shall be apphied (o the sums secuted by this Maitgage such propornon of the procecds as s egual o that propattion
which the amount of the sums secured by this Morigage immediately priy 1o 1he date of tabeng bears tothe Tt inarket sadue of
the Property immediately priod to the date of 12khing, with the halance of the provecds patd to Bewrower

If the Property is ahandonad by Borcower, o f, altef nofice by 1ender 1o Borroacer tha the condemitor o1ty 1 arake an
award or setile a ¢laim for damages, Borrower fails o sevpond 1o 1 ender within W0 davs aticd the Jate sach nolive v mated,
I endet is authorized to collect and apply the proveads, at Lender™s option, cither 1o restoratnon of repait o the Properiy or o the
sums secured by this Morigage.

Unless Lender and Rorrower otherwise agree in writing, amy such apphication of proceeds 1o prandipal shall not extend o
pastpone the due date of the monthly invallments referred 1o n paragraphe 1 and 2 hereof o1 change the amount of such e
staliments.

10. Borruwer Not Rebeased. Extension of the time for payment of madification of amortization of the sums secured by this
Mortgage granted by Lender 10.any successor in interest of Borroner shall not aperate to release, 10 any manncer, the hability of the
original Borrower and Borrower™s succes<cors in interest. Fender shall not be required 1o commense proveedings agamst such -
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sume secured by this Moggage by reasen of
any demand made by the ariginal Borrower and Borrower’™s succeisors ininterest.

11. Yoirbearance by “cader Nol 3 Waiver. Any forkcarance by | ender in enerciang any right o remedy hereunder, o
otherwise afforded by applicable 1aw, shall not be a waiver of or prevlude the exercise of any such right o1 remedy. The procure-
meni of insurance or the payment of taves or other liens of charges by Lender <hall not e a waiver of 1 ender™s right 1o accelerate
the maturity of the indebtedness secured by this Marigage.

12. Remedies Comulstive. Ali remedies provided in this Moeigage are distinet and cumulative to any other 1ight or remedy
under this Mortgage o7 afforded by law o1 equity, and may be cxercised concureenily., independently, or successively.

13, Successors and Awigns Bound; Joint and Several Liability: Captions. The covenants and agreemcnts herein contained
shall bind, and the rights hercunder shall inure 10, the respective sooceswors and assigns of |ender and Borrowe, suhject 10 e
provisions of paragiaph 17 hereof. All covenants and agreements of Basrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for comenience only and are not 1o be used to interpret or define the provisions hereaf.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice (0 Boirowner
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borroner 21 the Propeity Ad-
dress of at such ovher address as Borrower may designate by notice 10 Lender as pronided herein, and (b) any notice to Lender shall
be given by cenified mail, return recaipt roquested, 1o Lender’s address stated heran of 10 such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice pronided for in this Mocigage shall be deemed 1o have been given
1o Borrower o Lender mhen given in the manner designated heran.

15. Uniform Morlgage: Governing 1aw; Severability. This form of maortgage combines uniform on enanis for natonal use
and non-uniform covenants with limited variations by jurisdiction 1o constitule a uniform security iNstrumeont Covering 1¢al prop-
erty. This Mortgage shall be governed by the taw of 1he jurisdiction in which the Property is located. In the cvent that any provi-
sion or clause of this Mortgage or the Nolc conflicts with applicatle law, such conflict shatl not sfloct other pronisions of this
Mortgage o1 the Noic which can be given ¢ffect without the canflicting pros isson. and 10 this end the pronvisions of the Mosigage
and the Node are declared 10 be severable.

16. Borromer's Copy. Bosrower shall be furnished a3 conformed copy of the Note and of this Muigape 21 the ime of evevu-
tion or after revordation hereod.

17. Trander of the Property: Acsumption. If all e any part of the Prapeity or 2n intcisst theian is sold or transferred by
Borrower without 1.ender’s prior written consent. excluding (a) the creation of 3 licn o7 encumbrance subordinatic 1o this Mo
gage. (b) 1he creation of a purchase money security interest for howsehold appliances, (c) a ramfer by devise, doscenl, oF by ojwa.
tion of law upon 1he death of a joint tenant, of (d) the grant of any leasehold interen of throc vears of 1eis DO COMIAITINE 20 GNON
10 purchase, Lender may, at Lender™s aplian, declare all the sums secured by this Moripage to be immediately due and payvable.
Lender shall have waived such aplion 1o accelerate if, priog 10 the salke or sramdcor, L ender and tht pervoa to whom the Proparty is
to be sodd o transferrad reach agreement it writing thai the credit of such person 1 satisfactoey to Lander and that the inlcres
pavabic on the sums secuted by this Moigape shall be atsuch raic as endor shall roquest. If Lender has waived the option 10 x-
cekerate pronaded in this paragraph 17, and if Borrouer’s suciossor in inlefest has cvecuiod 2 MITlCH 2SUMP NG ALTOCIENT W-
ceied in writing by Lender, Lender shall release Bosroner froum all oblipatsons under this Maoigape and the Node.

If Lender excrcises such oplion 1o 20cckTate, 1 ender shali manl Borromer natice of acocleration in acocedance »ath paragraph
14 hereof. Such nonice shall prmide a period of not bess than 30 duys (1om the dxte the natoe s manled within which Boaroner may
fay the sums doctared due. If Boorower fails 10 pay such sums priot to the o piration of such porded, Lendor may, wathout farther
natice o demand on Botroner, invol.e amy remedies permined o parapraph 18 hereof.

NON-UNIFORM COVENANTS. Burower and 1 ender futther conenem 2nd agrec as follows:

1R, Accderstion; Remedics. Tacopt as pravided in paraprzph 17 hereof, upon Borrower™s bresch of any coenant of sgpree-
ment of Borrower in this Morigage, indodiag the covenrnts 1o puy whea due any sums secured by this Moripage, Lender prior (o
acceleration shaft mail notice 1o Borrower as provided in paragraph 14 beeeof specifying: (1) the breach: (2 1de action reguired 1o
cure such breach: (3) 2 date, not less than 30 days from the date the police is m3iled to Borrower, by which soch breach must he
curcd: and (41 that fadture (0 cure such bresch on or before the 6ate yuezified in the nolice may resull ie acccleration of the sums
secured by this Mortgape, forediasure by jodicis! procecding and sale of the Propesiy. The notice st furtber inform Bor-
rower of the right o reinstate 2fser accedes ation and the righl fo assert in the foredlosure prooceding the non-crvisionce of a defaolt
o1 #ty other dufease of Bosroner 1o accederation and foredlosure. H the breach is nol cured on or before the date spocifiedin the
notice. L ender 31 § enders option may deciare all of the sums secared by this Maortgage to be immediaidy dor and parable withowt
furiber demend 308 may foreclose this Martgege by judicist procecding. Lender shali be enlitled fo calbedt in such procoeding ail
erpeases of forocosure, incduding, but not limited to, reasonable atiornes™s foes, and costs of documentary evidence. absrscis
and 1ide reports, sH of nhich shall be additional sums secured by this Morigepe.

19. Bomrower's Ripht to Reinsigie. Notwithuanding | coder™s accederation of the sums <ecured by this Maizpage. Botraner
shall have the tipht 10 have 2ny proceedings begun by 1 ender 1o enforce this NMerntgage dincontinped 2t any 1ime prgs o enlis of a
judpinent enforcing this Morigage if: (a) Borzower pavs Lender all sums which saould be then due undes this Motpage, the Noie
and noles securing Future Advances, if any, had no acceleration occutted: (b Borrower cures all brcaches of any ovher covenanis
or agreements of Borrowner contained in this Mortpage: (¢) Boroner paye all rearonable expenses incuised by 1 endet inenforang
the conenants and apieements of Bortewer comiained an this Murigage and in enfercing Lender’s remadics as pronided in pasa-
graph 15 hezeof. including. but nat imited 10, reasonable attorney™s foes. and (dy Bosrower 12bes cuch 20t:0n 25 1 ender may rea-
sonably roguire 10 aswire that the hien of this Martrage, Lender™s mieredt i 1he Propeity and Bosroner™s oblipation 1o pas the
sums secured by this Martzage vhall contnve unimpaited. Upon cuch payment and cute iy Rorroncr, this Morrezpe and the obli-
gatioas secured heteby shall semam in full foree and effedt as it no 2eccdetation had ocouteed.

20. Assignmeat of Reats: Appointinent of Receiver. As additional securily hereunder. Borrower hereby asdigns to Lender
the rents of the Proparty. provided that Borrower shall, prior to acceleration under paragraph 18 hereof of ahandonment of the
Property, have the right 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 1R hereef or atandonment of the Properiy, Tendet shall be entivled 1o have a receiver ap-
pointed by 2 court 10 enter upon, 12he passession of and manage the Proporiy and 1o colleat the reats of the Properyv, inctoding
those past due. All rents cotlacted by the receiver <hall be applied first to paymient of the costs of management of the Properiy and
collection of rents, including. but not limited to, receiver’s fees, premiums on receiver s bonds, and reacenable antoiney s fees, and
then 10 1he sums secured by this Mortgage. The receiver shali be hable to account only for those tents actually tecened.,

21. Futore Advances. Upon sequest of Borrouer, Lender, at Lender™s aption prioa to release of this Mosigage, mav make
Yuture Advances to Bartower . Such Future Advances, with iniezes thereon, shall be wecured by this Moaipape shen evidenced b
promiscory noles stating that said notes are wecuted hereby. At no time shall the principal amount of the indebiednesws wsecured by
this Mortgage, not incloding sums advanced in accordane herewith to protect the secutiny of thie Masieage, exveed the otiginal
amount of the Note plus US S . N . , .

12. Release. Upon pavinent of all sums secured by this Moitpage, this Mortpage shalt become nuti and 1oid. and T ender
shall release this Mortgage without charge to Borrower. Borrower thall pay all costvof recondationaf any,

23, Waiver of ilomestead. Borrower hereby wanes all right of homedcad exemptivnan the Propors

24. Construction Loan Provisions, The indebredness ovdenced by the Neve e intended to timance the conttingiron of m
pronements lo the Property. Boarrower aprees 1o comply aith the anenants amd conditions o the Tean Apreemeit, whiche hese:
by incorporated by refercnce in and made a parl of this Martpape. All advances made by Fender puraiant o the Tean Aprecment
<hail be indebiedness of Borrower sevured b thiy Maortgape
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