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9. Condemmation. The proceeds of any anard or ctaim for damages, direct of consequennial, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2 1012l taking of the Property, the proceeds shall be applied 1o the sums secured by this Morigage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwise agree in
writinz. there shatl be applied 10 the sums secured by this Mostg2ge such proportion of the proceeds as 1 ¢gual to that gwopoition
which the amount of the sums secured by this Morigage immediately priog to the date of tehing bears 1o the fair market value of
the Property immediately peior 1o the date of taking, with the balance of the proceads paid to Borrower.

i1 the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o malecan
award or scttle 2 claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date such notice is mailed,
Lender is authorized 1o colleat and apply the proceeds, at | ender’s option, cither 1o restoration or repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
posipone the due date of the monthly installmeats referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borromer Not Relessed. Futension of the time for payment of modification of amortization of the sums secured by this
Morigage pranted by 1 ender 1o any successor in interest of Borrower shall not operate to selease, in any manner, the hat:=iuy of the
otiginal Borrower and Borrower's successors in interest. Lender shall not be required 1o commencd proceedings against such suc-
cessor of refuse to extend time for payment of otherwise modify amostization of the sums secured by this Maovrigage by reason of
any demand made by the original Borrower and Boirower's sucoessors in interesi.

11. Forbearance by Lender Not 3 Wairer. Any focbearance by 1.ender in excrcising any right of remedy hercunder, or
olherwise afforded by applicable law, shzll not be a waiver of or preclude the exercise of any such right of remedy. The procure-
ment of insurance o the payment of 1anes of other liens of charges by Lender shall not be 2 waiver of Lender’s right 1o accelerale
the maturity of the indebiedness sevured by this Mow:gage.

12. Remedies Comulstive. All remedics provided in this Mocigage are distinct and cumulative 10 any other right o remedy
under this Moripagpe or afforded by law o equity. and may be exercised concutrently, independently, or suocessively.

1). Soccessors and Assigns Bound; Joint and Severs) Lishility: Capiions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective sucoessors and assiens of Lender and Borrower, subjeut 10 the
provisions of parzgraph i?7 hereof. All covenants and agreements of Borrower shall be joint and several, The captions and head-
ings of the paragraphs of this Mottpzge are for convenience only and are not o be used to interpret o define the provisions heieof.

14. Notice. Excepr for any natice requited under applicable law 1o be given in another mannes, (2) any notice 1o Borrower
provided for in this Morigage shall be riven by mailing such notice by certified mail addsessed 1o Borrower at the Property Ad-
dress o at such other address as Borrower may desipnaate by notice 10 1 ender as provided herein, and (b) any notice 1o Lender shall
be given by cenified mail, return recdp requested, 10 Lender’s address statad herein or 10 such other address as Lender may
desipnate by notice 1o Borrower as peonided herein. Any notice provided foe in this Mortgace shall be doeemed 1o have been given
10 Borrower or Lender when given inthe manner designated herein.

85, Uniform Morigese: Governing 1am: Severebilits . This form of morigape combines umform conenants for national use
and noa-uniform covenants with limited variations by jurisdiction to constitole a uniform securily insirement conering real prop-
crty. This Magigzagpe shall be gonerned by the law of the jurisdiction in »hich the Property is located. In the event that any provi-
sion or chause of this Mairage or the Note conflices with apphicablc taw, such conflict shall not affect other peovisions of this
Morigape o1 ibe Noic which can be given cffect withoot the zonflicting pronision, and 1o this end the provisions of the Morigzge
and the Noe are doclared to be sverable.,

16. Borrower's Copy. Borroner shall be furnished a vonformed copy of the Node and of this Moeigzge a1 the time of execu-
tion ¢ after recordation heveof.

1. Tramfer of the Property: Assumplion. 1f all o any part of the Prapeny o1 an imearent theeein is sodd o ramferred by
Barower without Lender™s prior stitten comsend, excluding (a) 1he creation of a 1ien o7 encumbrance subordinaie 1o this Marn-
ragz. (b) the creation of 2 purchase mMOncy sevutity interest for bouschald apphiances, () a transfor by devise, desocnl, of by opera-
tion of law upon the death of a joint Ienant o () the giant of any leaschold interest of thioe years of Kss NOT QOMTAININE 20 OPION
to purchase. Lender may, 2: 1 ender™s option, dodlare 211 the sums sevured by this Mogigage to be immodiately duc and payable.
Lender shall have naived such aption to acoclerate if, (wios 1o the sale of vansfer, Lender and the person 1o whom the Propeay is
10 be sold or mamsfeired reach agrecment in writing that the credit of such person o satisfactogy 1o Londer and that the interes
pavable on the sums secared by this Morigage shatl be at such rate as Lender shall zequest. If Lender has waived the option 1o ac-
oclerate pronided in this paragraph 17, and if Borrond 's succes«o! in interest has eveculed 2 wTition 2Lsumpion aprcemenl ac-
copaed in writing by 1 endcr. Lender shall release Bosroner froem 2l oblipations undet this Morigage and the Note.

If Lender exercises such option to accelcraie, Lender hall mail Boarower notioc of acccleration in accordance with parzpraph
14 hereof. Such notice shall pronide a persod of noa 3ess than 30 dayvs froen the date the notice is mated within which Berrower may
fay the sums declared due. If Borrower fauls 10 pay such sums prios (o the expiration of such period. L ender may., without further
nolice or demand on Borrower, im ol any remoedics permited by paragraph 18 heroof.

NON-UNIFORM COVENANTS. Borroner and L ender further conenant and agroe as follows:

I8,  Accderstion; Remedies. Fxoept as providedin perepraph 17 bereof, upon Borrower’s breach of any coveasnt or agree-
ment of Borrower in this Morigape, induding the corepanis to pay whea due sn) sums secured by this Morigage, Leadsr prior to
acceleration shall mail notice to Borrower s provided in parapraph 14 hered specifying: (1) the breach; €24 the action required o
cure such bresch: (3) 2 date. not less then M dsyvs from ehe daie the notice is mailed 10 Borrower, by which such breach must be
cured; and (§) that failure o cure such breach on or before the dste speciflied in the nolice may resull in acceleration of the sums
secured by this Morigepe, foreclosure by judicial proceeding and sale of the Property. The notice shell forther inform Bor-
rower of the right 1o reinstete 3fiee acodieration 2ad the sight (o avsest in the foredosure proceeding the nos-evistence of 2 defaul
or 20y oiber defense of Borrower 1o acoederation and forexiosure. I 1he breach is mot cured on or before the date specifiedin the
police, Lender a1 Leader’s option may deciare alt of the sums securcd by this Morigage (o be immoediatels due and pas able withowt
furiher demand and may foredose this Morigage by judicial proceeding. Fender shall be eatitied (o callect in vuch proceeding all
erpenses of foreddosure, including. bui nof limited to, reasonable attorney™s fors, 3nd codts of documeatsry evidence, altniracts
and fitle reporis, all of which shall be additional sums secured by this Morigege.

19. Borrowes’s Right 10 Reinstate. Nowwithstanding Lender’s acocleration of the sums secured by this Mortgage, Borroner
shall have the right 10 have any ptoceedings begun by L ender 10 enforce this Morgage discontinued at any time prior toentry of 2
judgment enforcing this Mortgage if: (a) Barzoner pays L ender all sums which would be then due under this Mostpage, the Note
and notes securing Future Advances., if any, had no acocleranon occutied; () Borrower cures 21 breaches of any ather covenents
of agreements of Borroner contained in this Mortgage; (¢) Botrrower pays all reasonablc expenses incurted by Lender in enforcing
the covenanis and agreements of Borrower contained in this Muwtpage and in enforcing Lender’s remedies as provided in para-
graph 18 hereo!, including, but not limited to, 1eatonabie a1torney’s fees: and (d) Borrower takes such action as | ender may ica.-
sonably sequite to assure that the lien of this Mortgage, 1 ender’s intcicst in the Property atd Borrower®s obligation to pay the
sums «wwecured by this Maoripape shalt continue unimpaired. Upon swuch pasment and cure by Bosrower, this Mortpage and the obli-
gations secured hereby chatl remainin full force and effect asif noacocleratron had ogcurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to 1 ender
the 1ents of the Property, provided that Boirower <hall, prior to acceleration under paragraph 18 hereof o1 ahandonment of the
Property, have the right 1o collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 18 hereof o1 ahandonment of the Property, 1 ender shall be entitled 1o have a receiver ap-
pointed by a court to enter upon, tave possession of and manage the Property and 1o collect 1he rents of the Property, indluding
those past duc. All rents collected by the teceiver shall be applied first to payment of the costs of manapement of the Propaty and
cotlection of tents, including, but not limited to, receiver s fecs, premiums onrecciver’s bonds, and reasonable attarney™s fees, and
then to the sums wecured by this Muortgage. The receiver shall be hiable 1o account only for thove sents actually recened.
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