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UNIFORM COVENANTS. Boirower and Lender corenant and agree as follows: CCLL1485 H’-vilgg

1. Paymest of Principal snd Inferest. Bosrower shall promptly pay when due the principal of and interest on the in-
debicdness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and intcrest on am
Future Advances sevured by this Movrigage.

2. Funds for Taves and Insuramce. Subjoct 1o applicable law of 103 writlen waiver by 1 éndei, Borrowaer shall pay to | ender
on the day monthly installments of principal and int¢rest are payable under the Note, until the Note is paid in full, a sum (heran
“Funds™') equal 10 one-tacifth of the yeatly taves and assessments which may attain priority over this Motigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one- twelfth of yearly premium
installments for morigage insuramce, if any, all as reasonably estimated intially and from time to time by {.ender on the hasis of
assessments and bills and reasonable estimates thereof.

The Funds shall be hedd in an institution the deposits or accounts of which are insured or guasanteed by a Federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said 1aves, asseisments, insurance
premiums and ground rents. Lender may not charge for so holding and applving the Funds, analyzing said acoount, or verifying
and compaling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits L ender to
mzhe such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds
shall be paid 10 Borrower. and unless such agreement is inade or applicable law requires such interest to be paid, Lender shall not
be required to pay Borrower any interest of carnings on the Funds. Lender shall give to Borrowner, without charge, an annual ac-
counting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 1o the Fund< was made. The
Funds are pledgad as additional security for the sums secured by this Mortpage .

If the amount of the Funds held by Lender, 1ogether with the future monthly installments of Funds payable prior 10 the duc
dates of 1axes, assessments, insurance premiums and ground reats, shall exceed the amount requirad 10 pay said taves, assess-
ments, insurance premiums and ground rents as they fall due, such exicss shall be, at Borrower’s option, aither prompily repaid to
Botrower o1 credited to Borrower on monthly installments of Funds. If the amount of the Funds held by 1L ender shall not be suffi-
Cient (O pay taxcs, assessments, insurance premiums and ground reats as they fall due, Borrowner shall pay to Lender any amount
necessary 1o male up the deficiency within 30 days from the date notice is mailed by Lender 1o Botroner requesting payment
thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds beld by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquited by 1 ender, Lender shall apply, no
later than immediately priot 10 the salke of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Moetgage.

). Application of Payvments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in paymeit of amounts payable 10 1 ender by Borrower under pasagraph
2 hereof, then to interest pavable on the Note, then 10 the principal of the Note, and then 1o interest and principal on any Future
Advances.

& Charges: Liens. Botrower shall paz all taves, assesuments and other charges, fines, and impoyutions attributable 10 the
Property which may attain a priorily over this Morigage, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof o1, if pot paid in such manner, by Borrower me1 ing payment, whea due, ditexily 10 the payee thereod.
Boerower shall prompaly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall male
payment ditectly, Borroner shall prompaly furnish to Lender receipts evidencing such payments. Borrower vhall prompily dis-
charge any lien which has priozity over this Mortgage: provided, that Borsower shall not be required to discharge any such lien so
long as Borrower shall agree in writing 10 the payment of the obligation secured by such bien in 2 manner accepaable 1o Lender, o1
shall in good faith contest such bien by, or defend enforcemen of such lien in, legal peaceedings which operate to prevent the en-

forcemznt of the bien of Tforfeitere of 1the Property or any part thereof.

&, Marsrd Insarance. Borromer shall beep it imypronements now existing of hereaflter crected on the Properiy insumred

agzainst boss by fise, harards included within the term “‘eviendcd coverape,™ and such ather harards as | conder may 1oquire 20d in
such amounts and for such periods as Lender may tequire: peonided, that Lender shall not require that the amount of such
conerage cxceed that amoum of conerage required 10 pay the sums secured by this Movigage.

The insurance cxrret providing the insurance shall be chosen by Bogromer cubjoect 1o appron2l by Lender: pronidad, that such
appeonal shall not be unreasonahly withheld. Al premiums an inswranoe pobiaes shall be paid in the manned pronyded under
paragraph 2 hereof o, 31 ot paid in such manner, by Borrower mabling payment, when due, ditectly 10 the insuranoe carnie.

All insurance policies and rencwals thereo! shall be in form aocepizble 1o 1 ender and shall indode a standard morigage druse
in fav<y ©f and in form accepiabie 10 1 ender. 1 ender shall have the right 10 hold the policies and renewals theroof, and Borromer
shall prompily furnish 10 Lender all reneazl notives 2nd all 1ecezpls of paid premiums. In the evert of loss, Borrower shall gine
prompt NO1CE Lo the insurance carrier and Lender. 1 ender may mzd ¢ Jroof of 3ows if 001 made prompiy by Bosromer.

Uniless Lender and Borrower ovharwise apioc in wiiting, insurance prococds shall be apphied 10 restoration o1 repair of the
Property damaged, provided such 16310721100 ©f tepat is svonomicaily feasible and the wecurity of this Moripage is nol therehy im-
paired. If suth restor2t0n of 1epair is Nt coonomically feauble o of The security of this Maivigage wouid be impaited. the in-
surance proveads shall e applicd 16 the sums secured by this Mortpeee, sith the excess, of 2ny, paid to Barrower, I the Property s
atundonod by Bottower, o1 1f Borrower f2ils 10 1e4pend 10 Fender within 30 davs from the date nonice 1 marled by 1 ender 1o Bov-
romer that the insutance carfiel offers 10 settle a claim o incurance beneTite, 1 ender 1 2uthorired o callect and appis the in-
surance proceeds at Lender’s option cither 10 1est0ration of fepair of the Property o 10 the cums secured by this Moriezec.

Unless Lender and Bovroser otherwise aproe 10 wiiting, any «uch apphicanien of proveeds 1o prnapal <hall not cuend o
posipont the due date of the the monthiv indatimems referred 100 paragraphs 3 and 2 hereo! or change the amount of suchan
stallments. If under perapraph 18 hereod the Properts s acguired by ender. ail ght. 11de, and intaest of Bosrouer inand (o any
inwrance palicies and in and to the proveads thereo! resulung from demage to the Praperty priot (oo the sale or acquisition shall
pass 101 ender 10 the extent of the sume secured by thic Martpage immediately praos 10 wuch (aic oF aogquisiiion,

6. Prownvation aad Mainicaance of Properts: Feawholds; Condominioms; Planned Unit Developmeals. Borrower shall
Leep the Property in good repair and shall ot commit wadte of permit imparment of dcterioranion of the Property and <hall com-
ply with the provisions of any lease of ths Mottpage is on 2 Jeaschold I this Mortpage is on a unit sn a condommium or a planned
unit darclopment, Borrower shall perform all of Borromer s obhpations under the declaration o3 covenanis creating o1 govening
the condominium o1 planned unit devclopment. the by-taus and reputations of the comdominium o planned unit dovelopment,
and coastituent documents. 11 a condominivm or planned enn dnelopinent 1ides 1s eveveted by Barzower and revorded togeiher
with this Mortgage, the conenants and agreements of such Nder hall be inceapeavated nto and shall amend and cupplement the
covenanis and agroements of this Morigage as if the ndes were a part e,

7. Protection of L eader™s Secarits. If Bosroner (3l to perform the conenants and agreemenic comtained in thas Mortgage,
of if any action o1 proceading is commenced which materiatly affects 1 ender’s interest in the Propertyindading, but not himited
10, eminen! domain. incolvency, code enforcement. o1 arrangements of proceedings imnvolving a bankrupt or decedent, then | ender
atl endet s option, upon notice o Barrower, may make such appearances, disburse vuch ~ums and tahe vuch action as is necewary
1o provect Lender’s interest, aincloding, but not imited 1o, divbureement of reacomable atorney’™s fees and eniny spon the Propem
to mal ¢ repairs. If Lender sequited morteage tnsurance av a condition of making the laan secured by this Moripage. Botrongr
shail pay the premiums required to maintain such insurance in effect unnl such 1ime as the requirement for cuch ncurance ter-
minales in acooadance with Borrower™s and 1 ender™s awritten agreemen? o 2pplicable law . Borrower hall pav the amount of all
martgage invurance premiums in the manner provided under paragraph 2 hereof.

Any amounts dishursed by 1 ender putcuant (o this paragraph 70 wath intesedd thereon, shatl become addnional indehiedness
of Borower secured by this Mortgage. Unless Borrower and 1 ender agree to oiher forme of panvinent., conh amounts vhall be
payable upon notice from Lender to Borsoner requesting payment thereof, and shall heat interest from the date of disborwement a1
the rate payable from time to time on outsaanding principal under the Nuote unless payvment of interest at wch rate weuld beeon-
trary 1o applicable faw, in swhich event cuch amounts shali bear interest at the highea rate permnvahle under appinable law.
Nothing contained in this paragraph 7 <hall 1equire T ender o incur any expense o tabe anv achion hercunder

& Inspection. | ender may make of cause 1o be made reaconable entrics upon and imapections of the Property., provided that
Lender shall give Borroaer notice prior to any «uch inspection <peafying teatonable vause therefor related to b endervinterestm
the Property.

9. Condemastion. The proveeds of any avard or Jdaum for damages, diredt o consequennal, m conneciion with sy con-
demnation or other taking of the Property. o1 part thereof. or for convevance m licu of condemaation, are heiely avagned and
shall v paid to L ender.

In the event of a to1al tabang of the Property, the proveeds shall he applied 1o the cums cevuied by e Murtpage, sath the o

cest, if anmy, pard to Borrower. In the event of a parbal 1akang of the Property, unlew Borrower and Fender otheiwiee weree m
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