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1 ender’s wrnitten agreement of applicable 1aw. Borroaer shall pay the amoum of sl maotigage msurance prenuuems i the
manner provided under paragraph 2 herend.

Any amounts dishursed by lLeader puiseant 1o this paragiaph 7. aith onterest therean shall become addimional
indebredness of Borrower secured by this Montgage. Unless Borroner and Lender agree to other terms of pavment, such
amounts shall be pavable upan notice frem ender 10 Borrosner reguenting parment thereof. znd <hall hear interest from the '
date of dishursement at the rate payable from fime 1o tme on ovstanding principal under the Naode unles paynivent of
interest 2t such rate would be contrary to applicable 1aw. in which cvent «uch amoeunts shall bear intered st the highest rate ]
permissible under applicable taw. Nothing contained in this paragraph 7 <hall require Fender 1o incur any expense of take
any action hereunder.

8. Inspection. 1 ender may make o7 catse 10 be made reasonable cntrics upon and indpect:ons of the Property. provided N
that 1 ender shall give Borroner notice prior 1o any such inspection spectfving reasonable cause therefor related to Lender's : w
interest in the Property, - x

9. Condemnatlon. The proveeds of any award o1 clamm for damages. Jdirect or consequential. in connection with 2ny e
condemnation or other taking of the Property. of part thereof. o for convevance in beu of condemnation. are hereby assigned - \DF ‘

and shall be paid to §ender. Lo :

In the cvent of a tal taking of the Property. the proveads <hall be applied 1o the cims wecured by thic Mongage. | - .
with the cvoess. if any. paid 1o Borrower. In the cvent of a partial taking of the Propeniy. unles Borrower and Lender t
otherwise agree in writing. there shall be applied 10 the sumt wcurad by this Mortgage «xh propostion of the proceeds O
as is equal to that proportion which the amaunt of the sume woured by this Mongage immediately prior 10 thr date of ey
1sking bears 10 the fair markct valix of the Property immediately prios to the date of 1:3ing. with the halance of the proceeds ot
paid 1o Borrower. '

If the Property is atandoned by Borrower. of if. after natice by T eader to Barrower that the condemnor offers to make
an award or settle 2 claim for damapes. Borrower failk to rovpend 10 Lender within 30 davs afier the date such notice FH
maited. Lender is authorized to collect and apply the proceeds. at [ender’s option. either to restoration or repair of the
Propeny of 1o the sums secured by this Mornigage,

Unless Lender and Boarrower othemw ise agied in anting. any <uch application of praceeds ta principal shall not extend
or postpone the due dale of the monthly instaliments referred (o in paragraphs | and 2 hereod of change the amount of
such mstallments.

10. Boirower Not Redeawd. Falension of tie time ot pavment of modification of amartization of the sums secured '
by this Morigage granted by 1¢nder 1o zny successar in interest of Borrower <hall no operate (o eehease. in any mannct.
the liahility of the original Borrower and Borrouwer™s succcseors in interest. fender <hall not he required to commence
proceedings againdg <uch sucoessor or refise 10 eutend time for payment or otheraice modify amortization of the sums g
secured by this Morteage by reason of znyv demand made  the ariginal Boarrower 2nd Borrouer’s sucocssars in intcrest.

11. Forbearance by 1ender Not 2 Walver. Any forbeatance by Lender in cverciting any right of remedy hereonder. or
otherwine afforded by applicable law, shall nat he = waiver of o1 preclude the evercise of any such right or remedy.

The procurement of insurance of the payment of tace or other heas or charees by 1 ender shall nat he 2 waver of Lenders
right to accclerate the maturity of the indebredned wecnred by thic Morigage.

12. Remedies Cumulative. Al remedics provaded in this Mortgage ate Jistingg and comulative 10 any other right or
remedy unGer this Mooipage or afforded by Faw o1 cquity. and mav be cverciced conurrenthe, independentiv or successively,

IA. Succesvors and foipm Bound: Joint and Scieral Lishllin: Captione The conenents and apreements herein
comained shall hind. and the rights hereunder dhall snure 1o, the reqectine succewass and assdgns of L ender and Borrewer,
subject to the provisions of paragraph 17 hereof. Al gonvenants and scrocmenis of Borsouer shall be doint and several,

The captions and hradings of the paragraphe of this Mampape are for convemence only and are 20t to be used 10
interprel of define the provisaons hereof.

14. Notice. Except for any nmvice reguited under =ppliceble baw 20 be given m anather manner, 23 20y nMe 10
Borromer provdad o7 1n thie Mactgepe <hall be raven b meting «nh nobor by sentthod med) »88rcuend 10 Borromer
the Property Addicss or 21 «uch other 28dres as Borroner man devpnaic by mo3ce o Dender as pronided herein, and
) any notice to Fender shall he given by corttfied maedl 1ot 1000 1 1equested. to f ender's address s1a1ed herein o1 10
wich other 28dress zs 1 ender may Sesiprate B notice 1o Borrouer ac provded herein Any natice provaded oy in this
Montpzpe shall be deemed 10 haae heen piven 10 Borrener or Lender when paen in the manner deagnaied heicin.

15, Uniform Mongape: Goverming 1 aw: Severshilits. Thi S of manigspe combines imiform covenants a7 nationz!
st and nom-uniform corenante with timited satiaians by uradiban o Constitine 3 unifarm secutay instrumenl covering
real property. Thic Maoripage shall be geverned by the Tuw of the wredition an which the Properiv i located. In the
cvent that any provision of clairse of this Montgape o7 the Neie Gonflicis arth applicsble Taw. such conflica «hall not affect
other prendons of thic Marteage of the Note abuch can he paen offedt arhoma the confliting prmidon, and 1o this
end the pronidons of the Morigape »nd the Nade n1e docleted 10 e soversable i " 4 )

16. Borower's Copy. Borrowcr sl be furnnhed o conformed copy of the Naie and of thic Maortpape 21 the ime [ RS
of exegution or after recordation hereof.

17. Tsanfer of the Properts: Avumption. 11 a3l or 2m part of the Propeity of an interest therem i sold or transferred
by Borrower withowt Lender’s pnor wntten conwnt. eacluding 140 the vreation of a hen o encumbrance subordinatle §o
thie Montpage. th) the creation of a purchise mened secunty ntrest tor hoasehold appltanced () a transfor b devise. o
Jewcent or by operation of lan upon the death of 4ot tenant v cde the grant of am Tresehiodd iterent of three vears or 1o
Dol conteining an option to purchase, Fender mar. at Lender's option. dedtzte all the cume secvred by this MorTpage to be
smmediately due and payaeble. 1 ender «hall have waned vivh opbon 1o scccterate ot rriot 1o the e of mansfer. 1ender
and the pereon 10 whom the Propeity iv 1o be «old of tranderred reach apteement an wnting thet the credit of such prrson
i satisfacieny to §ender and that the intcredt pavable on ahe uns secared thin Maorrgape vhall b a1 such rate as Lender
shatl request. If L ender has wazived the ¢ption 1o acoelerate provaded i this paragraph 17. and if Borrower's suoceisor in
:ntezost has erecuted 3 notten assumphion apreement aocepted in writing by 1 ender. Lender hall clease Borrewer from 21l
oMigations under this Morngegs and the Note.

I Lender erercives such vplion 1o accelerzie, Lender shalt mrad Butraaer notice of acockeranion in aceordance with
paragraph 18 hereof. Such notiee <hali provide s« penad of 2ot Tess than 30 dav from the drie the notioe i nxiled within N
which Borrenes may pay the cums dectaied doe 18 Bosroaer 1als 1o pav wnch wims priog (o the cypiranon of such perzad,
1 ender mav. withoeut further natioe of demand on Hotreacr amokbe sy remodics perm 11ed by paragraph 18 hereof.

sNon-Ustrory Congxanis Borroaor and Lender Tonther covenant and apree as fothoaas-

1R8. Accderation: Remedien. Facept as provided in paragraph 17 bhereof. upan Borrower™s breach of an: covenant
or apreement of Borrower in this Mortpage. indoding the cotenants to pay when due any wum secered by this Mortpage,
Leader prior 1o accelesation shall mail natice to Borrower av provided in paragraph 14 hereof specifyving: (1) the breach: -
(2) the action required to cure such breach: (3) 2 date. not bess than 30 days from the dafe the nolice is mailed fo Bosrower,
by which such breach ming be cured: and (4) that failure fo cure such breach on or befure the date pecified in the nofice
may scsult in acceleration of the sums secured by this Moitgage. forecknure by judidcial procecding and «ale of the Pooperts.
Ihe notice shall fuvther inform Borrower of the right o reindate after accddeaation and the right fo awert in the foreddenure
proceeding the non-evistence of a default or any other defeme of Borconer to acoelcration and forechonure. if the breach i
i not cured on or before the date specified in the notice. 1 ender at | cades™s option ma) declare al of the cume secored by J
this Mortgage to be immediately doe and qasable without furthes demand and may foredowe thiv Marigage by judicial
procecding. 1 cndes <hail be catitled to collect in such proceeding all capenves of foredovure, induading. bul not limited fo.
reasonable attorney's fecs. and cods of docnmentarny cvidence. atndracts and title reports, all of which shall be additional sums
sccured by thic Morigage.
19. Borrower's Right to Reindate, Setwnhaanding Feader’s aoocleration o the wemis seonred by thes Maorteape.
Botroacr <hail have the night 1o have am provecdimgs began by Fender to vntferee this Mortg e dicentinoed at aoy lime
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