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2. That, together with, and in addition to, the monthly payments of princapsl and anterest poseble under the

terms of the note secured hereby, he will pay to the Mortgagee, on the furst day of each raath until the said note
is fully paid, the following sums:

-

fu) An amunt sofficsent to grovide the hotder Beresf with funds to pay the next sortyage mm-urence promasm of thas natre-

cent and the note sevured hereby are insured, or @ monthly dharge Gn licy of o mortpaye msdrende proeneamy i they ene-
held by the Secretary of Heusing and Urban Development, as follows:

{D If and 30 long as said nite of cven Jate and this instrument are fncured or wre remsored wnder the prosasions of the

National Housing Act, aa amsunt sefficient to accurnulate in the hands of the b tder woe (D) otk gy or 1o ats Jdue

date the annual mortpage insurance prezium, in order to previde such kolder with funds to pay such preraum o the

Secretary of Housing and Urban Developmoent putsuant to the Nattonal Housing Adt, as amended, andapphoable
Reyulaticns thercunder; or

(1) If and so long as said note of eren dzte and this instrument ere held by the Seoretary of Housing and  Urban De-

velopment, a menthly charge (in licu of a mortpage insurance presium) which shall be 3n 30 amount €qual 1o one-

twellth (1712) of one-half (F3) per centum of the average cutstanding balance due on the nute corputed without taking
into 2ccount delingquencies or prepay ménts;

{4} A sum equazl] to the ground rents, if any. next dae. plus the premauns that will next tecome iloe and payable on policies
of fire and cther hazard insurance covering the mortyayed property. (1as taxes and assessments next Jue on the mortgaged
property (all as estimated by the Mortgagee)d less all su=s already paid therefor divided by the nu=ter of months toelapse
before oae (1) month prics 1o the date when such grecad fents, proTiums, LaLes, and assessments will Lacoeme delinguent,
such su4=s to be held by Mirtgagee in trust to pay said ground rents, premiuns, laxes, und spectal assessments; and

fc) At} payrents meaticaed in the two jreceding subsections ¢of this paragraph and all payments to be rade under the note

secured Rereby shall be adled together and the apgregate amount thereaf skall Le paid by the Martgagor €ach month in a
single payment to be applied by the Mortgagee to the following iterms in the order set forth:

(1) precaum charges under the vontract of insurance with the Secretary of Housiag and Urkan Developrent, or monthly
charge (in leu of mortgage insurance premium), as the case may be;

{Il) taxes, special ussessments, fire and <ther harard insurance premiuTLs;

{HI) interest on the note secured hereby; and

(V) a—ortization of the geincipal of said nxte.

Any deficiency in the amcunt of any s

uih zpereeate meonthly payment, shall, ualess made good by the Mortgageor pricr to
the due date cf the next such pavment, coastitule an event of default under this mortgage. The Mortgagee —ay collect a
Sfate charge not 1o excecd four cents 3¢ for vach dallar (81} of each payment mare than fifteen (153 days in arrears to
cover the ¢atra expense intoelved 1n handling delinguent payrents. ’
3. 13 tne total of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
Ioan is current, at th

e option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
ref

unded to the Mortgagor. 1f, however. the monthly payments made by the LYartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments 2nd insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the lortgagee shall apply. at the timne of the
commencement of such proceedings, or at the time the property is othervise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any paymenis which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessments. water rates. and other goveramental or municipal charges, fines,
or impositions, for which provision has not been rade hereinbefore. and in default thereof the Mostgagee may pay
the sare; and that he will promptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any payments provided for in this section o1 aay otker pavments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums s0 paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition as they are now and wiil not commit ci per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now exisling or herezfter erected on the mortgaged property insured as
may be required from time to time by tke Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Vorntgagee arnd will pay promptly, when
due, any ptemiums on such insurance provision for payment of which has not been ~ade hereinbefore. All insur-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have asttacked thercto loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In eveat of loss Monlgagor will give immediate notice by mail to the Morigugee. who may make proof of
loss if not made promptly by Mortgagor, and each insutance company coencerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instezd of to the Mortgagor and Maortgagee jointly. and the
insurance proceeds. or any pait thereof, may te applied by the Mortgagee at ils option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Motgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residee of the
rents. issues, and profits. toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remraining unpaid, are hefebvassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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